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Sale of Mayoko Royalty for A$1m cash 

Australian resource and investment company, Cape Lambert Resources 

Limited (ASX: CFE) (Cape Lambert or the Company) is pleased to 

announce that it has sold its 100% owned royalty, in the form of a deferred 

consideration deed, in the Mayoko iron ore project (Mayoko Project) for 

A$1,000,000 cash only subject to the formality of the new owners signing off 

on the transaction.  

Cape Lambert acquired the royalty as part consideration when it sold its 

100% interest in the Mayoko Project to African Iron Limited in January 2011, 

which was subsequently taken over by Exxaro Resources Ltd (Exxaro). 

Cape Lambert Executive Chairman, Mr Tony Sage, said “Given Exxaro 

recently sold the entire project it purchased for approximately $313m for 

only $3m and assumption of liabilities, I am extremely pleased that we have 

been able to sell the royalty for $1m”. 
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