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17t February 2017

The Manager

Market Announcemants Office
ASX Limited

By Fax 1300 135 638

Dear Sir/Madam,
MNF Group Limited {ACN 118 699 853)
Matice of change in substantial holder {Form 604}

Please find attached a Form 604 in telation to shares in MNF Group Limnited (ACN 118 699 853), lodged on
behalf of NAOS Asset Management Limited & Related Parties {ACN 107 624 126) in accordance with section
8718 of the Corporations Act 2001.

Kind regards,

Sebastian Evans,
Directar



L7/FEB/2007/FR] 11:05 9 Castlereagh FAT o, P 002

604 Pagelof3 15.July 2001

Form 604

Corporations Act 2001
Saction 6718

Notice of change of interests of substantial holder

To Company NamefSchema  MNF Group Limited

AGN/ARSN 118 99 853

1. Detalls of substantial halder (1)

Narne NAOS Asset Management Limited

ACN/ARSN {If applicabla) 107 624 126

There was a change In the interssts of the
substantlal holder on 17/02/2017

The previous notice was given to the companyon  04/04/2016

The previous notice was dated 04/04/2016

2. Previous and present voting power

The total number of votes attached to all the voting shares [n the company or voting interests in the scheme that the substantial holder or
ah associate (2) had & relevant interest (3) in when last required, and when now requirad, to give a substantial holding notlce to the
company or scheme, are as follows:

Class of securities (4) Previous notice Presant notice
Person’'s votes Voting power (5) Person’s voles Voting power (5)
Ordinary Shares 3,370,681 5.03% 4,348,529 6.04%

3, Changes in relovant intoreats

Particulars of each change in, or change in the nature of, a relevant interast of the substantial holder or an associate in voting securities of
the company or schema, sinca the substantial holder wag last required to give a substantia! holding notice to the eompany or scheme are

& follows:
Date of Person whose Nature of chanpe (8) | Consldaration given Class and number | Parzon's votes
change retevant interest in relation to change | of securitiss affected
changed (7} affected
NAOS Assat
977,848
Managemant & | On Market & f
17/02/2017 Related Placement gidinary 877,848
Parties ares

4. Present relevant interests

Particulars of each relevant interest of the substantial hotder In voting securities after the change are as follows:

Haolder of Reglsterad hotder | Parson entitled to be | Nature of relevant Clazs and number Person's votes
relevant of securities registered as holder Intarast () of securities
intarest (8

Vari

oo Ability to
NAOS Asset Companies who influence the
Managemant | Various h P , Voting and 4,348,529 6.04%

ave Appointed ;

Limited Digpogal of

NAOE as

Shares

Investment
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Manager,

5. Changas In assaclation

The petstns who hiave become associates (2) of, ceased to be associates of, or have changed the nature of their associatlon (g) with, the
substantial holder in relation to voting interests in the company ¢r scheme are as follows:

MNume and AGN/ARSN (if applicable) | Nature of association

8. Addressas

The addresses of persons nemed in this form are as follows:

Nama Address
NAOS Agset Management .
Limited Leval 34, 19 Martin Place, Sydney, N&W, 2000
I—
Signature
print name Sebastian Evans capacity Director
—_" :
- |
sign here W dae  17/02/2017

@)
(3)
(4)
&)
()

(7)

DIRECTIONS

If there are a number of substantial holders with similar or rafatad relavant ihtetests (eg. a corporation and its relatad Gurporations, or the
managar and trustea of an aguity trist), the names could be induded in an annexure to the form. if the relevant interests of a group of
persons are essentially similar, they may be referred to throughaut thé form as a specfically named group if the membership of ach group,
with the names and addresses of mambers ls clearly set out in paragraph 8 of the farm.

See the definition of "assaciate” in saction 9 of the Corporations Act 2001,

Gee the definition of “refevant interest” in sections 808 and 6718(7) of the Corporaticns Act 2001.
The voting sheres of a company censtitute one class unless divided Into separate classes.

The person's votes divided by the total vetes in the body corporate or scheme multiplled by 100,

Include detalls of:

)] any relevant agreement or other circumstances because of which the change in relevant interest occurrad., If subsection 671B(4)
applles, a copy of any documernt setting out the terms of any relevant agreement, and a staternent by the person ghving full and
accurate details of any contract, scheme or arrangemant, must accompany this form, together with a writtan statement certifylng this
contract, schema or arrangemant; and '

() any qualification of the power of a person to axgrciss, control the exercise of, or influence the exerclse of, the vating powers or
disposal of the securlties to which the relevant interest relates (Indleating clearly the particular securities to which the gualificatian
applies).

Ses the definition of "relavant agreement” in section 9 of the Corporations Act 2001,

Datalls of tha consldaration must nclude any and all benefits, money and other, that any parsan from whom a relevant Intarest was acquired
has, or may, become entitled to receive in relation to that acquisition, Details must be included even if the benafit is conditional on tha
happening ot hot of a contingency. Datalls must be included of any benadit pald on bahalf of the substantial holder or lts assoctate in relation
to the acquisitions, even if they are not paid directly to the parson from whom the relevant interest was acquirad.
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(8) If the substantial holder is unable to determine the identity of the person (eg. If the ralevant interest arises because of an optian) writs
"unknown".

(9) Give details, if appropriate, of the present associatien and any change in thet association since the last substantial holding notice.




