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AUTHORISED INVESTMENT FUND LIMITED 
ABN 51 068 793 322 

 

 
Half Year Financial Report 

Period Ended 31 December 2016 
 

Previous corresponding period: Half Year ended 31 December 2015 
 
 
 

RESULTS FOR ANNOUNCEMENT TO THE MARKET 
 $ 
Key Information 
 
Revenues from ordinary activities Up 1,673,250% to 33,467 
 
Profit (Loss) from ordinary activities after tax 
  attributable to members    Up 6.41% to (41,461) 
 
Profit (Loss) for the period attributable to members      Up 6.41%            to            (41,461) 
 
 
Dividends 
  
It is not proposed to pay a dividend 
 
 
Net Tangible Assets 
 
Net tangible assets per security: 
  Previous 
 Current corresponding 
 period period 
 
Net tangible assets per security    1.36cents 1.31cent 

 
 

Details of Entities over which control has been gained or lost during the period 
 
There were no entities over which control was gained or lost during the period. 

 
 

Details of individual and total dividends or distributions and dividend or distribution payments. 
 
There were no distributions or dividends payable or paid during the period. 
 
 



 

 

Details of any dividend or distribution reinvestment plans in operation and the last date for the receipt 
of an election notice for the participation in any dividend or distribution reinvestment plan. 
 
There are no dividend or distribution reinvestment plans in operation. 
 

 
Material Interests in entities which are not controlled entities 
 
 31 Dec 2016 31 Dec 2015 31 Dec 2016 31 Dec 2015  % %
 Net profit Net profit 
 Holding Holding Contribution Contribution 
   $’000 $’000 
 
Fastbrick Robstics Ltd 0.1% 0.1% - - 
Pizzey WIF Pty Ltd 30.0% 30.0%  -  - 
Speedpanel Australia Ltd    9.0%               11.0%             -             - 
Plumbers Federation Ltd                40.0%             50.0%               -                         - 
Endless Solar Corporation Ltd       9.00%             9.00%               -                         - 
Collins Court Corporation Ltd         25.0%             25.0%       
Pharmachal Pty Ltd 20.0% -  -  - 
Australasian Assets P/L 20.0% -          -                        - 
Consolidated Accounting and  
Taxation Services Pty Ltd*     20.0%   -              -                      -   
 
*20% investments in Consolidated Accounting and Taxation Services Pty Ltd was acquired by Skypac International Pty 
Ltd, which is 100% subsidiary of Authorised Investment Fund Ltd.                     
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AUTHORISED INVESTMENT FUND LIMITED 

ABN 51 068 793 322 
 

Directors’ Report 
 

The Directors present their report on Authorised Investment Fund Limited at the end of the half-year ended 31 

December 2016. 

 

The Directors of Authorised Investment Fund Limited are pleased to report that NTA per share as at 31 

December 2016 was 1.23cents per share compared with 1.42 cents per share a year earlier.  The company’s 

two principal investments are Speedpanel Australia Ltd (9%) and Endless Solar Corporation Ltd (9%).  

 

 

Directors 
 

The following persons were directors of Authorised Investment Fund Limited at any time during the half-year 

and up and until the date of this report: 

 

Benjamin Genser 

David H.A. Craig 

Chris Baring-Gould  

 
Review of Operations 

 
The result for the half-year ended 31 December 2016 and the corresponding previous half-year attributable to 

the shareholders of Authorised Investment Fund Limited was: 

 31 Dec 2016 31 Dec 2015 

 $ $ 

 

Profit/(Loss) after tax (41,461) (38,964) 

 

The Directors report a loss after tax of $41,461 for the half-year ended 31 December 2015.  This compares with 

a loss of $38,964 for the corresponding prior period. 

 

The loss for the half year of $41,461 equates to 0.02863 cents per share compared with a loss of 0.02803 cents 

per share for the corresponding prior period. 

 

The result for the six months to December 2016 can be analysed as follows: 

                      $ 

 Accounting & Audit fees     (8,182) 

 Registry expenses                                                         (15,118) 

 Occupancy costs                                                              (7,200) 

 Other costs  (44,429) 

  (74,929) 

 

No contribution has been recorded from entities for the first six months of the 2017 financial year 

 
 

 

 

 

 

 
 



 

 

Auditor’s independence declaration 
 

The independence declaration of our auditor, Margaret Salter Fellow of Chartered Accountants Australia and 

New Zealand, as required under section 307C of the Corporations Act 2001 forms part of the Directors’ Report 

for the Half-year ended 31 December 2016. 

 

 

This report is signed in accordance with a resolution of the Board of Directors. 

 

 

 

 

 

 

 

 

 

D.H.A. Craig 

Director      

 

 

Dated this            27th day of February 2017 
Melbourne. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

 

 
 

  



 

 

AUTHORISED INVESTMENT FUND LIMITED 
ABN 51 068 793 322 

 

Interim Condensed Statement of Profit or Loss and Other 

Comprehensive Income 
For the half-year ended 31 December 2016 

 
 Note 31 Dec 2016 31 Dec 2015 

 $ $ 

 

Revenue from ordinary activities  33,467        2 

 

                     

Administration and other expenses  (74,929)      (38,966)     

 

Net profit/(loss) before income tax expense  (41,461)     (38,964)    

Income tax expense 6  -  - 

 

Net profit/(loss)  (41,461)  (38,964) 

 

 

Other Comprehensive Income : 

Other Comprehensive Income for the Period 

Net of Tax                             -                            - 

Total Comprehensive Income/(Loss) for the Period                    (41,461)                (38,964)                 

 

Profit attributable:  

Owners of the parent                                                                    (41,461)                 (38,964)                  

Non-controlling interest                           -               - 

                 (41,461)     (38,964) 

 

Earnings per share:                                                            

Basic Earnings per share (cents)   (0.02863)   (0.02803) 

Diluted earnings per share (cents)   (0.02863)   (0.02803) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

 

AUTHORISED INVESTMENT FUND LIMITED 
ABN 51 068 793 322 

 

Interim Condensed Statement of Financial Position 
As at December 31, 2016 

 
 31 Dec 2016 31 Dec 2015 

 $ $ 

 

Current Assets 

 Cash and cash equivalents  867       1,218 

 Trade and other receivables  32,606     19,271 

 Prepayments  9,811     24,822 

Total Current Assets  43,284     45,311  
 

Non-Current Assets 

 Other financial assets  2,004,232             1,925,032 

Total Non-Current Assets                                                      2,004,232    1,925,032 

 

Total Assets  2,047,516 1,970,343 

 

Current Liabilities 

 Trade and other payables  83,515       13,659 

 Current tax liabilities  -  - 

Total Current Liabilities      83,515        13,659 

 

 

Total Liabilities  83,515       13,659  

     

Net Assets     1,964,001    1,956,684 

   

Equity 

 Issued capital  10,692,349           10,434,348  

Accumulated losses  (8,728,347)  (8,477,664) 

Equity attributable to owners of the Parent  1,964,001     1,956,684 

Total equity             1,964,001              1,956,684 

 



 

 

AUTHORISED INVESTMENT FUND LIMITED 
ABN 51 068 793 322 

 

Interim Condensed Statement of Changes in Equity for the half-year 

ended 31 December 2016 
 
  31 Dec 2016 31 Dec 2015 
  $ $ 

Total equity at the beginning of the half-year         1,825,461           1,995,648              

 

Shares issued - 6,000,000                                                                                          - 

Share issue costs               180,000             - 

                                        __________            

Total transactions with shareholders           2,005,462          1,995,648 

 

Profit/(Loss) for the period        (41,461)       (38,964) 

  __________ __________ 

                       

Total equity at the end of the half-year     1,964,001     1,956,684 

 

 

 

 

 

 



 

 

AUTHORISED INVESTMENT FUND LIMITED 
ABN 51 068 793 322 

 

Interim Condensed Statement of Cashflows 
For the half-year ended 31 December 2016 

 

 Note 31 Dec 2016 31 Dec 2015 

 $ $ 

 

Cashflows from Operating Activities 

 Receipts from customers  40,231  - 

 Payments to suppliers and employees  (39,484)     (44,754) 

 Interest received   _   -_  2 

Net cash used in operating activities  747  (44,752) 

 

                                                                                      

Net increase (decrease) in cash held            747               (44,752) 

Cash at the beginning of the financial year       120      45,970 

Cash at the end of the Financial Half-Year        867         1,218 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

AUTHORISED INVESTMENT FUND LIMITED 
ABN 51 068 793 322 

 

Notes to the Interim Condensed Financial Statements 

For the Half-Year ended 31 December 2016 

Note 1.  Statement of Significant Accounting Policies 

This general purpose interim condensed financial report for the half-year ended 31 December 2016 was 

authorised for issue in accordance with a resolution of the directors on 28th February 2017. 

Authorised Investment Fund Ltd is a company limited by shares, domiciled and incorporated in Australia. Its 

shares are publicly traded on the ASX. 

The Company is a for-profit entity and is primarily involved in the provision of passive equity capital to 

certain eligible small or medium-sized Australian companies in accordance with the provisions of the Pooled 

Development Funds Act 1992 (Commonwealth). 

Note 2.  Summary of Significant Accounting Policies 

Basis of preparation 
The general purpose interim condensed financial report for the half-year ended 31 December 2016 has been 

prepared in accordance with Accounting Standard AASB 134 Interim Financial Reporting and the 

Corporations Act 2001. 

The financial report is presented in Australian dollars.  

The financial report does not include all notes of the type normally included in an Annual Financial Report. 

Accordingly, this financial report is to be read in conjunction with the Annual Financial Report for the year 

ended 30 June 2016 and any public announcements made by Authorised Investment Fund Ltd during the 

period ended 31 December 2016 in accordance with the continuous disclosure requirements of the 

Corporations Act 2001 and the ASX Listing Rules. 

Changes in accounting policy 

The Company has adopted all new and amended Australian Accounting Standards and Interpretations 

effective from 1 July 2016 including: 

 AASB 2015-3 Amendments to Australian Accounting Standards arising from the Withdrawal of AASB 

1031 Materiality  

New and amended Standards and Interpretations did not result in any significant changes to the Company’s 

accounting policies. The Company has not elected to early adopt any other new or amended Standards or 

Interpretations that are issued but not yet effective. 

Note 3.  Segment Information 

The Company operates as a registered Pooled Development Fund under the Pooled Development Funds Act 

1992 (Commonwealth) (“PDF Act”), solely within Australia.   



 

 

AUTHORISED INVESTMENT FUND LIMITED 
ABN 51 068 793 322 

 

Notes to the Interim Condensed Financial Statements 
For the Half-Year ended 31 December 2016 

 
Note 4.  Estimates 

When preparing the interim financial statements, management undertakes a number of judgements, estimates 

and assumptions about recognition and measurement of assets, liabilities, income and expenses. The actual 

results may differ from the judgements, estimates and assumptions made by management, and will seldom 

equal the estimated results.  

The judgements, estimates and assumptions applied in the interim financial statements, including the key 

sources of estimation uncertainty were the same as those applied in the Company’s last annual financial 

statements for the year ended 30 June 2016. 

 

Note 5.  Significant events and transactions 

The Company’s management believes that the Company is well positioned despite the continuing difficult 

economic circumstances. Overall, the Company has sufficient capital and liquidity to service its operating 

activities. The Company’s objectives and policies for managing capital, credit risk and liquidity risk are 

described in its recent annual financial statements. 

 

Note 6.  Taxation 

 31 Dec 2016 31 Dec 2015 

 $ $ 

  

The prima facie tax expense/(benefit) on the profit/( loss) 

 from ordinary activities before income tax at 25%  (10,365)  (9,471) 

 

Add tax effect of: 

  - Utilization of prior period losses                        -                             - 

  - Current year losses not brought to account as 

      deferred tax assets  (10,365)  (9,471) 

Income tax expense     -    - 

  

 

Note 7.  Dividends 

 

No dividends were paid or declared during the period. 

 

 

Note 8.  Share Capital 

 

During the period the company issued the following ordinary shares: 

 

Ordinary Shares Number $ 

At the beginning of the financial year                              141,627,312              10,512,348                                         
Plus 

Shares issued                                                                            6,000,000                    180,000 

Balance at 31 December 2016 147,627,312              10,692,348 

 

  



 

 

AUTHORISED INVESTMENT FUND LIMITED 
ABN 51 068 793 322 

 

Notes to the Interim Condensed Financial Statement 
For the Half-Year ended 31 December 2016 

 

 

Note 9.  Contingent Liabilities 

 

There has been no change in contingent liabilities since the last annual report date. 

 

 

Note 10.  Earnings Per Share 

 

 31 Dec 2016 31 Dec 2015 

 $ $ 

(a) Reconciliation of earnings to: 

      Net profit/( loss) of the company    (41,461)                 (38,964)       

Profit/(Loss) used in the calculation of basic  

      earnings per share and diluted earnings per share   (41,461)                 (38,964) 

 

 31 Dec 2016 31 Dec 2015 

 Number Number 

 

(b) Weighted average number of ordinary shares 

      outstanding during the year used in the 

      calculation of basic earnings per share 144,790,355           139,027,312 

 

     Weighted average number of ordinary shares  

     outstanding during the year used in the 

     calculation of diluted earnings per share 144,790,355          139,027,312 

 

At 31 December 2016, no share options were dilutive and therefore none were included in the calculation of 

diluted earnings per share at that date. 

 

 

Note 11.  Significant After Balance Date Events 

 

There is no significant event after balance date.  

 

Note 12.   Key management personnel 

 

Remuneration arrangements of key management personnel are disclosed in the annual financial report. 

 

 

 

 

 



 

 

DIRECTORS’ DECLARATION 
 

The directors of Authorised Investment Fund Limited declare that: 

 

1.  the attached financial statements and notes are in accordance with the Corporations Act 2001 

including: 

 

(a) complying with Accounting Standards in Australia and the Corporations Regulations 

2001; and 

(b) give a true and fair view of the financial position as at 31 December 2016 and 

performance for the financial half year ended on that date of the company; 

 

2.  the Managing Director and Chief Financial Officer have declared that: 

 

(a) the financial records of the company for the financial year have been properly 

maintained in accordance with section 286 of the Corporations Act 2001; 

(b) the financial statements and notes for the financial year comply with the Accounting 

Standards; and 

(c) the financial statements and notes for the half financial year give a true and fair view. 

 

3. in the directors opinion there are reasonable grounds to believe that the company will be able 

to pay its debts as an when they become due and payable. 

 

This declaration is made in accordance with a resolution of the Board of Directors pursuant to 

s.295(5) of the Corporations Act 2001. 

 

 

 

 

 

 

 

David Craig 

Director 

 

Dated this 27th day of February 2017 

 

 

 

 

  



 

 

 


