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pFax

31112017
From: VWinnie Law
Phone: 852-3678-0642
Fax: 852-3678-0666

Company Name:  Wolver Hill Asset Management Asia Limited on behalf of Black Crane
Asia Opportunities Fund

Ter ASX Company Announcements Office

Phone: +6| 2 8298 8044

Fax: +6] 2 9347 0005

Emnail: MAQOgroup@asx.com.au

Re: ASX Form 604 for Black Crane Asia Opportunities Fund
Dear ASX,

Please find attached a completed Form 604 “Change of interests of substantial holder” for Black
Crane Asia Opportunities Fund's share ownership position in MMA Offshore Limited (ACN:

083 185 6%3).

| trust that the document has been filled out correctly but if there are any questions or missing
information please feel free to contact me by phone or e-mail (operations@wolverhill.com).

Regards,

Winnie Law

D Urgent D For Review |:| Plaasa Comment ]:l Please Reply I:I Please Recycle
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

In Company Name/Schame MMA Offshore Limited

ACN/ARSN ACN: 083 185 693

1. Details of substantial holder(1)

Name
ACN/ARSN (if applicable)

Black Crane Asia Opportunities Fund

There was a change in the interests of the

substantlal holder on 10,03, 2017
Tha pravisus notiza was glvan te the company on 111242013
The previous nikice was dated 11 /122015

2, Provious and present voting power

The total numbier of votes attached to all the vating shares in the company or vating interasts In the schime that the substantial holder or an assoclate () had a relevant interest (3)
it whan [0 raquired, and when now regiired, ta giva a substantlal holding notics to the compary or schame, are as follows;

Class of securithas (4)

Previous netice

Presemt notice

Ferson's vatas | voting power (5] Purson's vatos!  Voting powar (5]
Ordinary Shares 18,974,282 | 5.09% 22,723,709 | 6.09%

3, Changes in relevant interests

Partlculars of each change in, o change In the natura of, a ralevant Intarest of tha substantial hoider or on essaclata in vating securitles of the company or scheme, sinee the
substantial holder was last regined ta give 2 substantial holding notice w the company or schiame are a5 follows;

Date of Farson whose Nature of Congiteration Crass and Porson's vnres
thange ralavant Intarast £hanga (6) given In rolatlan rumbar of sffacted
changed 1o change (7) socuritios
affected
1112/2015 - 3,740,427
10032017 BCAOF Buy $840,818.61 Ordinary shards =/ 92427
4, Present relevont Interests
Particulars of each relevant interest of the substartlal holder in voting securities after the changs ara as follows;
Holder of Registered Person entitled Nature of Class and Persan's volns
ralevant holder of w be registerad relavant number of
interest gecurltias 25 halder 8 intarest (6) securities
CITICORP NOMINEES GITIGORE NOMINEES Power 1o dispose e TIE T
BCAOF |Frviires Prvimives of sacuriles” Ordinary Shargs 22 =0/09 |
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5. Changes in association

The persens who have become assockates (2) of, ceased to be essoclates of, o have changed the nature of thelr asseclation () with, the substantial hatder in retation t vating
interests in the company or sehieme are a5 follows:

Nama and ACN/ARSN (if applicatlg) Naturg of agsaciation

E. Addrazzes
The addrosses of persons named in this form are a8 follows;

Name Address
Blaci Crana Asla Opportunities Fund | 2nd Floor, Harbour Flace, 103 South Church Streat, P.O.Box 472,

Gaorge Town, Grand Cayman, KY1-1106, Cayman [slands

e —
Signature

1]

@

@

i

@

@

i

mintrame  Edward J. Rogers capacy Jirector

sign here M,—%J* 7%2/%/% gte 10 / 03 / 2017

DIRECTIONS

If there are a rumber of substantial holders with similar of related relevart Interests (eg. & ¢orporation and IS ralated corparations, o tha managar and trustas of an
equity trusth the names could e Ingluded In an annexure ta the farm, IF the relgvant Interests af a group of persons are essentlally similar, they may be referred to
thraughout the form as 2 spacificaily named group if the membership of each graup, with the names and addresses of members is clearly set out in paragraph 6 of tha
form.

See the definition of "ossociate” in section 9 of the Corporations Act 2001,

Soo the definitlon of “relavant Intarast” in sections 608 and 6778(7) of the Corporations Act 2007,
The vptlng shares af a company eonstituta one c1ass unless divided into separate classes.

The prrsan's vistes divided by the toral votes in the body carporatis or scheme multiplled by 100,

Ineivde detalls of:

& any relevant agreement ar other cireumstances because of which the change in relevant Interest weeurred, If subsestion G71B(4) applies, a copy of any
document SeTting ot the terms of any relevant agreement, and a statement, by the parsen giving fl! and accurate detalls of any contract, scheme or
arrangement, must gecompany this form, toeChar with a writhen statement eertifying this contract, schemo or arrangement; and

)] arty quallfleation of the powar of 3 peErsan to exarcise, contral the exarcise of, or influance the exerclse of, the voting powers o disposal of the securitics w
whlich tha relevant interest relates (indieating clearly tha partieular sacurltles to which the qualification applies).

%ea the dafinition of "relovant agreement” in sectlon 8 of the Corporations Act 2007,

Daralts of the consldaration must inctude any and 2l benefits, monay and other, that any person fom wham a relavant Interest was acquired has, or may, becom'e
antltled ta roeaive in rolatian te that scquisitien, Deteils must be inckuded even il the benefit s conditional an the happaning or nat of 3 eentingency. Detalls must ba
ineluded of ary beneft pald on Behalf of the substantial koiger or s assaclate n ratation to the acquisitions, even if they Bre not pald directly to the persen fram whem
the relevan; interest was acqulrad.

If tha substantial holder is unale to determine the (dentity of the person (eg. if the relevant Interest arises bocause of an optios) write “Unknawn”.

Give datnils, if appropriate, of the present asscciation and any change in that association since the last substantial hnldlng natiea,
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This guide does not form part of the prescribed form
and is included by ASIC to assist you in completing
and lodging form 604,

Signature

Lodging period

LodgingFee

Other formstobe
completed

Additional information

Annexures

LN U .8 e

oL

This form must be signed by cither a director or a seerstary of the substantial holder.

Nil

Nil

Nil

(u} IF additional space is required to complete a question, the information may be included on & scparale picce
of paper annexed to the form.

(b)Y I'Ris notice must be given (o a listed compuny, or the responsible entity (or 2 listed mangged investment
scheme. A copy of this notiee must alge be given to epeh relevant seeuritieg exehange.

() The person must pive a eopy of this neties:
(i) wilhin 2 businéss days aller they become aware of the informalion; ar
{ii) by 9.30 am on the next lrading day ol the relevant seaurilies exchange aller they become aware of the
information if:
(A) utakeover bid is made for voting shares in the company or voling intorests in the scheme; and
(B) the person becomes aware of the information during the bid period.

To meks any snncxure conform to the regulutions, you must

use Ad zize paper of white or light pastel colour with a margin of at least 10mm on all sides

show the corporation name and ACN ar ARBN

number Lhe puges consecutively

print or type in BLOCK, lellers in durk blue or black Ink so that the doeument is elearly legible when
photocopied

identify the onnexure wilh a mark such vs A, B, C, cle

cnderse the annexure with the words:

This is annexure (mark) of (mumber) pages referred 1o in form (form number and fitle)

sipn it date the annexurs
The ynngrure must by signed by the sume purgon(a) who signed the form,

Information in this guideis intended a5 a guide only. Please consult your accountantor solicitor for furtheradvice.




