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Disclosure of movement of 1% or more In substanual holding
or change In nature of relevant Interest, or both

Sections 277 and 278, Finandal Markets Conduct Act 2013

NotE This form must be completed In accordance with the Instructions at the end of the
form.

To NZX Umltid
and
To K,thmandu Holdngs Im d (KND)

Relevant event being disdoled: Disclosure of movement of 1% or more In substantial
holding

Date of relevant event: 11 April 2017

Date this dI,dosure made: 13 April 2017

Date last disclosure made: 17 February 2017

Sub-ntial product holdMI),Mng #,Idisure
Full name(s): Harbour Asset Management Umlted

lummar, of'ub,bntu holding
Class of quoted voting products: KMD Ordinary Shares

Summary for: Harbour Amt Management Umited

For this disclosure,-

(a) total number held In class: 12,374,372

(b) total In dass: 201,497,120

(c) total percentage held In class: 6.141%

For last dIsdosure,-

(a) total number held In dam: 10,26*,144

(b) total In class: 201,484,583

(c) total percentage held In das: 5.096%

..1. of t:sn,ac on, and ev ntz .Ing K. to  vant ev t
Detals of the transactions or other events requiring disclosure: As noted above, on 17
February 2017, Harbour Asset Management Umlted, dlgdosed an Interest In 10,268,144
(5.09646) 104[) oRiliiar9 shares.

On 11 April 2017, Harbour Asset Management Umlted held 12,269,735 KMD Ordinary
Shares (6.08996) and First NZ Capital Securities Umlted held 104,637 (0.052) KMD
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ordinary shares, a total relevant Interest held by First NZ Capital Group Umlted of
12,374,372 (6.14196) IOID ordinary shares.

Between 16 February 2017 and 11 April 2017, as a result of noimal on market Mding
actMty, Harbour Asset Management Limited, purchased 2,001,591 KMDordinary,hares
fora total consideration of $3,985,417.33. During this period, as a result of normal on
maricet trading First NZ Capital Secuiltles Umlted purchas«la net position of 104,637 KMD
ordinary shares.

DeMb Inar NIvant Ivlnt
Details for: Harbour Asset Management Umlted

Nature of relevant Interest(s): Harbour Asset Management Urnited, as fund manager, the
power to exercise e rigM to vote attached to, and power to acquire ordl,pose of, the
products, under powers of Investment contained In Investment management cont,acts with
dlents (the benefldal owners of Be products).

For that relevant interesti-

(a) number held In class: 12,269,735

(b) percentage held in dass: 6.089%

(C) current reg tered holder(s): 12,269,735 - Various nominee companies on behalf of
clients as benefldal owners.

Additional information
Address(es) of substantial product holder(s): Level 16, 171 Featherston Street Wellington

Contact details: Helen Stevens, + 644474 4430, helen.stevensethzc.co. nz

Nature of connection between substantial product holders: First NZ Capital Group Ummed,
First NZ Caplt,1 SecurIWes and Harbour Asset Management Umlted are related bodies
corporate.

Name of any other person betived to have given, or believed to be regu ed to give, 8
dksdoiure under the Anandal Market Conduct Act 2013 In relation to the financial
products to which this dksdo,ure relates: None

C,rtificItIon
I, Helen Stevens, oertify that to thi best of my Imowledge and belief, the Information
contained Inthls disdosure Is correct and that I am duly authorised to make th  dksdosure
byall persons for whom It Is macie
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