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fax message

FREVLNTION. LAHL HLLOVLRY.

To Australion Securities Exchange
Te Kaporalhana Awhina Hunga Wharn

Attention Company Announcements All af the matarial In this message |s
canfidential to the addressee and

Fax No. 0800 449707 (from New Zealand)} prolected by legs! privile ge.

IF the reader Is not the intended

From lnnathan W”"ﬂﬂ'l'ﬁ raciplent, plmase note that you may
not use any material In this message

nar paas It on to athers.

Plaaza notity us pramptly af yeur

having recelved thls message end
Date 13 API’" 2017 we wlll arrange collectlon at our
BAPENSE.

No of pages inclucling this page 3 Flease do not copy the document.

If this message is not received complete and fully legible, please advise sender on
Telephane 64 4 B16 7378 ar Fax 64 4 B16 7642 ar e-mail Investmentscompliance@acc.co.nz

message

Accident Compensation Corporation submitted to the NZX the attached substantial holding
notice for Chorus Ltd (CNU).

Jonathan Williams
Risk & Compliance Manager

Accldent Compensatlan Corporatlon

Telephone , Facsimlle , www.acc.co.nz
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Disclosure of ceasing to have substantial holding

Section 279, Financial Markets Conduct Act 2013
To New Zealand Stock Exchange

and

To Chorus Ltd

Date this disclosure made: 13 April 2017
Date last disclosure made: 10 April 2017

Date on which substantial holding ceased: 12 April 2017

Substantial product holdar(s) giving disclosure
Full Name(s): Accident Gompensation Ceorporation (ACC)

Nicholas Bagnall, Guy Elliffe, Paul Robertshawe, Blair Tallott, Blair Cooper, Jason Familton,
Jonathan Davis

Summary of previous substantial holding

Class of quoted voting products: Ordinary shares

Summary for: Accident Compensation Corporation (ACC)

Nicholas Bagnall, Guy Elliffe, Paul Robertshawe, Blair Tallott, Blair Cooper
Faor last disclosure:

(a) Total number held in class: 20,988,401
(b) Totalin class: 411,001,665
(¢) Total percentage held In class: 5107%

For current holding after ceasing to have substantial holding:

(a) Total number held in class: 20,062,132
(b) Total in class: 411,001,665
(c) Total percentage held in class: 4.881%

Summary for; Jason Familton
For last disclosure:

(@ Total number held in class: 21,009,816
(b) Totalin class: 411,001,665
(¢) Total percentage held in class: 5112%

For current holding after ceasing to have substantial holding:
(a) Total number held in ¢lass: 20,083,547

(b) Total in class: 411,001,665

{c) Total percentage held in class; 4.887%



1a/04 2017 14:57 FaR 043187531 lg] 003/ 0038

Summary for. Jonathan Davis
For 1ast disclosure:

(@) Total number held in class: 20,902,414

(b) Total in class: 411,001,665

(¢) Total percentage held in class: 5.108%

For current holding after ceasing to have substantlal holding:
(a) Total number held in class: 20,066,145

(b) Total in class: 411,001,865

(¢) Total percentage held in class: 4.882%

Details of transactions and events giving rise to ceasing of substantial holding
Detalls of the transactions or other events requiring disclosure:

+ ACC had aggregated on-market sales between 8 August 2017 and 12 April 2017 of 926,268
shares for consideration of NZD $3,806,232

AddIitlonal information

Address of substantial product holders:

ACC: Justice Centre, 19 Aitken Street, PO Box 242, Wellington 6140.

Contact details: Jonathan Williams ~ +64 4 816 8021  investmentscompliance@acc.co.nz

Nature of conhection between substantial product holders: Nicholas Bagnall, Guy Elliffe, Paul
Robertshawe, Blair Tallott, Blair Cooper, Jason Familton, and Jonathan Davis are employees of
ACC and either a portfolio manager, equity analyst or corporate governance manager. Under
surrent ACC investment policies, they have the discretion to exercise control over some or all
the rights to vote and acquisition or disposal of some or all of the financial products of which
ACC is the beneficial ownear.

Name of any other person believed to have given, or believed to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 In relation to the gecurities to which
this disclosura relates: nia

Certification

I, Jonathan Willlams, certify that, to the best of my knowledge and belief, the information
contained in this disclosure is correct and that | am duly authorised to make this disclosure by
all persons for whom It is made.,



