K&L GATES

i Partner: Eric Fethers
21 Aprl 2017 aric. fethers@kigatss.com

T+61 89216 0922

. Qur ref: 7801101.00001
Company Announcements Office

ASX Limited
Exchange Centre
20 Bridge Street
Sydney NSW 2000

Dear SirfMadam

Amex Resources Limited (AXZ)

Notice of change of interest of substantial holder

We act for Waratah International (Asia) Limited (Waratah).

We refer to Waratah's off-market takeover bid for all the ordinary shares in Amex Resources
Limited ABN 55 089 826 237 (Amex).

In accordance with sections 671B(1}(b) and 671B(6)(b) of the Corporations Act 2001 (Cth),
we enclose on behalf of Waratah and Kenny Zhang a Notice of Change of Interests of
Substantial Holder (ASIC Form 604) dated 21 April 2017 outlining the change in Waratah
and Kenny Zhang's voting power in Amex.

Since Waratah's previous notice, the voting power of Waratah and Kenny Zhang in Amex
has changed from 93.29% 1o 95.25%, as a result of receipt of acceptance instructions as af
4:00pm (AWST) on 21 April 2017 (in the form of acceptance forms and/or directions to
custodians to accept the Waratah Offer).

Yours faithfully
K&l Gates

K&L GATES

LEVEL 32 44 ST GEQRGES TERRACE PERTH WA 6000 AUSTRALIA
PO BOX 25228 PERTH WA 8000 OX 60701 PERTH

T+61 & 5216 0200 F +61 & 9216 0901 Kigates.com

AU_Active01 900604065v3 FLEMIC



G04 paga 1/2 15 July 2001

Form 604

Carporations Act 2001
Saction 6718

Notice of change of interests of substantial holder

To Company Name/Scheme : Amex Respurces Limited (Amex)

ACN/ARSN 059 826 237

1. Detalls of substantial holder (1}
Nama Waratah Intemational (Asiz) Limited (Waratah) and Kenny Xlandang Zhang (Mr Zhang)

ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holdar on 2100472017
The pravious notlce was given to the company on 16/04/2017
The previous notice was datad 18/04/2017

2. Previcous and present voting power

The total number of votes attachad to all the veting shares In the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant nterest (33 in when last required, and when now requirad, fo give a substantial holding notica to tha eompany or sehams, ars as follows:

al ; Hios (4 Pravious notlea Prezent notice
893 of securities (4) Person's voles Voting power (5) Person's votes Vating powar (5)
Fully paid ordinary shares 100,794,079 03.29% 102,812,732 B5.25%

3. Ghanges in relevant [nferests

Particulars of sach change In, of change In the nature of, a relevant interest of the substantial holder or an associate in voting securilies of the company or
scheme, gince the substantial holder was last raqulred to glve a substantlal holding notice to the company or scheme are ss follows:

Persan
Consideration given| Class and numbar .
Date of whose Naturs of changs (B) In yeiation to of securities Person's votas
change IiE]tEVEntt change (7) affactad affected
nteres

Acquisition of a relevant interest in Amex
19/04/2017 Waratah and| shares pursuant to contracts arsing upon A$0.50 per Amex | 347,787 ordinary

Nr Zhang acceptances of the takeover offar anhouncad | share shares 347,787
by Amex oti 13 March 2017 (Offer).
Waratah and AF0.50 per Amex | 307,215 ordinary
20/04/2017 Mr Zhang Az above. shars shares 307 215
Waratah and| A$D.50 per Amex | 1,463,701 ordinary
21/04/2017 Mr Zhang As ahove, chars shares 1,483,701
4. Presont relevant [nterests
Panlculars of each relevant interest of the substantial holder in voling securities aftar the change are as follows.
Holdar of Reglstered Perzon entitled Class and
refevant holder of o be registarad Mature of relevant Interest (6) numker of Person’s votes
Interest gecurifias &8s halder (8) securities
A VWaratah has a relevant interest pursuant to
arr:;erghm ders s80B({1)(c)y and 808(8) of the Corporatlons Act as a
\Waratah and rasult of the acceptances of the Offer. 85,030,180
Mr Zhang gggg ted hi;g Waratah Mr Zhang has a relevant inferest pursuant o ordinary sharas 80,838,180
foerp s80B{3(b) of the Carporations Act as Mr Zhang
controls Waratah,
Mr Zharg has a relevant Inferest under section
B08(1}{a) of the Corporations Act as the registered
holder of the securities.
‘K\ﬂla%tah 2| e Zhang Mr Zhang Waratah has a ralevant interest under saction ;rﬁ&?;; 'ﬁgﬁares 18,973,502
rZhang $03(1 Hey of tha Corporations Act by reason of its ry
undarstanding with Mr Zhang relating to hia
dizposal of his holding of shares in Amax.
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6. Changes In aszoclatlon
Tha parsons who have bacome associates (2} of, ceaced {0 be agsociates of, or have changed the nature of their association (9) with, the substantlal haldey In
relation to vating interests in the company or scheme are as follows:

6. Addresses
The addreazes of persong namead In this form are as follows:

|
Signature

n

@

(3

“

)

{6)

(7

(8).

e

NMame and  ACN/ARSN  (if

applicahie) Nature of aseorlation

Mr Zhang Iz an assoclate of Waratah as he Is the sola director of YWaratah and is acting in

Waratah and Mr Zhang concart and agreeance with Waratah in connection with the Cffer.

Name Address

Waratah Intarmational {Asia } Limitad 263 Main Streat Road Tawn Torkola British Virgin [slands
Kenny Xiandong Zhang 8A, 55 Conduit Road Mid-Level Central Hong Kong

print name  Kenny Xiandong Zhang tapacity  Sole Diractor

on pere W date 21/04/2017

7T

DIRECTIONS

If thars ara a numbat of subatantial holdare with simliar of ralatad relavart Iftarasts (ay. a eororation and is ralated comparations, or the manager and
trustee of an equity trust), the names could be included [n an annexure to the form. If the relevant interests of a group of persons are cssantially similar, |
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addrezses of members
is clearly set out in paragraph B of the form,

See the definition of "essariata” in saction 9 of the Corparsfions At 2001.

Sea the definition of "relevant inferest” in seciions BOE and G71B(7) of the Corporgiiens Act 2001.
The vating shares of 2 company constitute ona class unless divided Into saparate classas.

The person’s votes divided by the total votes in the body corporate ar scheme multiglied by 100.

Include details af.

{a} any ralavant agrasment or othar circumstancas bacause of which the change in relavant interest occlred. If subsaction 671B(4) applies, a copy
of any document sefting out the terms of any relevant agreement, and a statement by the person giving full and accurate detalls of any contract,
scheme or amangement, must accompany this form, tegether with a written statement certifying this contract, scheme or arrangement; and

(b any qualification of the power of @ person to exercise, control the exercise of, or influence the exercize of, the voting powers or disposal of the
securities fo which the relevant interest relates (indicating clearly the particular securities to which the qualification applies),

See the definition of "relevant agreement” in section 9 of the Comeorations Act 2001,

Detaile of the conslderation must Inclide any and all benefits, monay and ather, that any parson from whom a relevant intersst was acquired has, or may,
become entltled to recelve In relatfon to that acqulzitlon. Detalls must be Included aven If the benefit is condltional on the happenlng or not of a
contingency, Details must ke included on any kenefit paid on hehalf of the substantial halder ar its associate in relation o the acquisitions, even if they
are not paid directly to the persen from whom the relevant inferest was sequired,

Ifthe substanfial holder iz unable to determine the identity of the parson (2q. if the relavant interest arizas because of an option) write “unknown™.

Give detailz, if appropriate, of the pregent aesaciation and any change in that agaaciation ginge the last subatantial holding natice,
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