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The Companies Officer 
Australian Securities Exchange Ltd 
Level 40, Central Park  
152-158 St Georges Terrace 
Perth WA 6000 
 
 
 
 
Dear Sir or Madam  
 
Successful Completion of Unsecured Notes Offering 
 
Fortescue Metals Group Limited (Fortescue) (ASX: FMG) has today completed an offering of senior 
unsecured notes, initially launched at US$1,000 million which was subsequently upsized to 
US$1,500 million due to significant investor demand. The offering is expected to settle on or about 
12 May 2017, subject to customary closing conditions. 

Key highlights of the offering are as follows: 

 Refinancing of the outstanding US$976 million 2019 Senior Secured Credit Facility and 
US$478 million 2022 Senior Unsecured Notes 

 Nearest term debt maturity extended to 2022 

 Enhanced terms and conditions reflective of Fortescue’s improved credit profile  

Fortescue Chief Financial Officer, Ms Elizabeth Gaines said “We are very pleased with the 
continued support from the US capital markets for Fortescue, with the strong demand for the notes 
resulting in the offer being upsized to US$1,500 million. The successful completion of this offering 
has extended our nearest term maturity to 2022 on improved terms and conditions, consistent with 
our disciplined capital management strategy.” 

Fortescue Chief Executive Officer, Mr Nev Power said “This outcome recognises Fortescue’s 
significant achievements across all of our operations, including safety performance, consistent 
production, sustained productivity and efficiency gains, together with the continued strength of our 
balance sheet.”  

“Fortescue remains focused on its strategy of continued debt repayment and capital flexibility, 
investing in our core iron ore business and delivering returns to our shareholders.” 

  



 

The following chart shows Fortescue’s pro forma debt maturity profile after the transaction is 
completed.  

 

 
 

Details of the US$1,500 million senior unsecured notes are provided below:  

Principal Amount US$750 million US$750 million 

Interest Rate 4.750% per annum 5.125% per annum 

Term 5 years non-call life 7 years non-call life 

Guarantors Fortescue Metals Group Limited 

Ranking of the Notes  Pari passu with all existing and future senior unsecured indebtedness 

 
 

Yours sincerely 
Fortescue Metals Group Ltd 
 
 
 
 
Alison Terry 
Company Secretary 
 
Media contact:       Investor Relations contact: 
Michael Vaughan      Stuart Gale 
E: mediarelations@fmgl.com.au     E: investorrelations@fmgl.com.au   
M: +61  422 602 720 
 
This announcement has been prepared for use in Australia and may not be released in the 
United States. This announcement does not constitute an offer of securities for sale in the 
United States. Securities may not be offered or sold in the United States without registration under the US 
Securities Act of 1933 or an exemption from registration. 
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