PALADIN ENERGY LTD

ACN 061 681 098

17 May 2017

ASX Market Announcements

Australian Securities Exchange

20 Bridge Street

SYDNEY NSW 2000 By Electronic Lodgement

Dear Sir/Madam
UPDATE ON 2017 BONDHOLDER CONSENT SOLICITATION

Paladin Energy Limited (Paladin or the Company) (ASX:PDN / TSX:PDN) refers to its announcement
regarding the 2017 Bondholder Consent Solicitation Memorandum on 26 April 2017 (Launch
Announcement).

As at the voting deadline for the consent solicitation procedure on 16 May 2017, holders of 84% of
the principal outstanding of the 2017 Convertible Bonds had voted, all in favour of approving the
Extraordinary Resolutions. As the proportion of holders that had voted is less than 90% required
for the Extraordinary Resolutions to pass by written resolution, the Company will proceed to a
meeting of the holders of the 2017 Convertible Bonds convened for 11.00am London time on 18
May 2017 at which the Company expects that the Extraordinary Resolutions will pass given the
approval requirement at a meeting of only 75%. The Company will update on the outcome of the
meeting.

Yours faithfully
Paladin Energy Ltd
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ALEXANDER LYNEUX
CEO
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