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ASX ANNOUNCEMENT  
 
 
 
1 September 2017 
 

SMS Shareholders approve ASG Scheme 

SMS announces Special Dividend 
 

SMS Management & Technology Limited (SMS) (ASX:SMX) is pleased to announce that SMS 
shareholders today voted in favour of the proposal by ASG Group Limited (ASG) to acquire 100% of the 
issued share capital of SMS by way of scheme of arrangement (Scheme). 

 

Results of Scheme Meeting 
 
In accordance with Listing Rule 3.13.2, SMS advises that the resolution to approve the Scheme, as set out 
in the Notice of Scheme Meeting in Annexure D of the Scheme Booklet dated 26 July 2017 (Scheme 
Booklet), was passed by the requisite majorities at the Scheme Meeting held earlier today.  
 
In summary: 

 91.06% of SMS shareholders present at the meeting (in person or by proxy) voted in favour of the 
resolution; and  

 98.52% of the votes cast were in favour of the resolution. 
 
The details of the resolution passed and proxies received as required by Section 251AA of the Corporations 
Act are set out in the attached voting summary. The Declaration of a Poll is also attached. 
 
 
Special Dividend 
 
The SMS Board has determined to pay a fully-franked special dividend of 10.2 cents per SMS share, subject 
to the Scheme becoming effective (currently expected to occur on Thursday, 7 September 2017).  
 
If the Scheme does not become effective, then no special dividend will be paid. 
 
Subject to the Scheme becoming effective, the Scheme Consideration (being $1.80 in cash per SMS share) 
will be reduced by the cash value of the special dividend paid (being 10.2 cents per SMS share), and the 
Scheme Consideration will be reduced to $1.698 per SMS share. 
 
 
  



 

 

Next Steps 
 
The indicative key dates in relation to the Scheme are set out below. 
 

Event Date 

Second Court Date Wednesday, 6 September 2017 

Effective Date (Court order lodged with ASIC; SMS 
shares suspended on ASX from close of trading) 

Thursday, 7 September 2017 

Special Dividend Record Date (for determining 
entitlement to special dividend) 

Monday, 11 September 2017 - 7.00pm 

Special Dividend Payment Date Monday, 18 September 2017 

Scheme Record Date (for determining entitlement to 
Scheme Consideration) 

Tuesday, 19 September 2017 - 7.00pm 

Implementation Date (Scheme Consideration paid) Tuesday, 26 September 2017 

 
 
 
 
 
For further information please contact:  
 
Rick Rostolis, Chief Executive Officer   Peter Sherar, Chief Financial Officer 
rick.rostolis@smsmt.com    peter.sherar@smsmt.com 
+61 3 9674 3327     +61 3 9674 3327 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
About SMS 
SMS is an ASX-listed Australian business specialising in business and IT advisory, technology solutions, managed 
services and recruitment. SMS cultivates innovation, digital, mobile and design-led business and technology capability 
to empower organisations across all industry sectors. With over 1,400 staff across Australia, Hong Kong, Singapore 
and the Philippines, SMS promotes and delivers next-generation customer-centric outcomes for our clients. 
 
For more information please visit www.smsmt.com 
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