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fax message

FRLYLNTION CARC RLCOVLETY.

To Australian Securities Exchange
Te Knparelhang Awhina Hunge Whara
Attention Company Announcements All of thes matarial In this massage Is
confidentlal to the addressee and
Fax No, 0800 449707 (from New Zealand) protectad by lagal privilege.
I the reader Is not the Intended
Fram Maithew Cunliﬁe reciplent, please note that yoy may
not usa any materlgl In this massage
ner paas It en to others,
Please notlfy us promptly of your
having racalved this measage and
Date 22 September 2017 we willamange collection at our
axpania.
No of pages including this page 4 Plese do not copy the document.

IFthis message is not received complete and fully legible, please advise sender on
Telephone 64 4 816 7378 or Fax 64 4 B16 7642 or e-mall Investmentscompliance@ace.co.nz

message

To whom it may concern
Attached is a notice for Kathmandu Holdings Limited,

ACC (and its relevant employees) have submitted the following substantial holding notice to
the NZX and Kathmandu Holdings Limited today.

Regards

Matthew Cunlifie
Market Risk Analyst

Accldent Compensation Corparation

Telephane , Facsimlle , www,acc.co.nz
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Disclosure of beginning to have substantial holding

Section 276, Financial Markets Conduct Act 2013
To New Zealand Stock Exchange
and
To Kathmandu Holdings Ltd
Date this disclosure made: 22 September 2017
Date on which substantial holding bagan; 21 September 2017

Substantial product holder(s) glving diselosure

Full Name(s): Accident Compensation Corporation (AGG)

Michelas Bagnall, Guy Elliffe, Paul Robertshawe, Blair Tallott, Blair Cooper, Jason Familion,
Bevan Flack

Summary of substantial holding to which disclosure relates

Class of quoted voting products: Ordinary shares (KMD NZ)

Summary for: Accident Compensation Corporation (ACC)

Nicholas Bagnall, Guy Elliffe, Faul Robertshawe, Blair Tallott, Blair Cooper, Bavan Flack
For thls disclosure, —

(8) Total number hald in class: 10,259,314
(b} Totalin class: 202,166,789
(c) Total percentage held in class: 5.075%

Jason Familton
For thils disclosure, —

(a) Total number held in class: 10,275,314
(b) Total in class: 202,166,789
{c) Total percentage held in class: 5.083%

Detalls of relevant Interests

Details for ACC

Nature of relevant interest(s):
Beneficial owner of securities under §235(1)(b) of the Financial Markets Conduct Act
No relavant agreement document needs to be attached under regulation 139.

For that relevant interest, —

(8) Number held in class: 10,250,314

(b) Percentage held in clags: 5.075%

(¢)  Current registered holder(s): ACC holds 9,634,314 NZX listed shares via New Zealand
Central Securities Depository Limitad (NZCSD) and 625,000 ASX listed shares Indirectly
via J.P.Morgan Nominees Australia Ltd.

(d) Registered holder(s) once transfers are registered: unknown
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Detalls for Jason Familton

Nature of ralevant interest(s):

Banaficial owner of securities under §235(1)(b) of the FInancial Markets Conduct Act
No relevant agreement document needs to be attached under regulation 139,

For that relevant interest—

(@) Number held in class: 16,000

(b) Percentage held in class: 0.008%

(c) Current registered holder(s). Held by Jason Familton, elther directly or indirectly

{d} Registered halder(s) once transfers are registared: N/A

Details for

Nicholas Bagnall, Guy Elliffe, Paul Rebertshawe, Blalr Tallott, Blalr Cooper, Jason Familiton,
Bavan Flack

Nature of relevant interest(s);

Qualified powers 1o exercise control of rights to vote and/or of acquisition or disposal of
some or all of the financial products, of which the Accident Compensation Corporation
("ACC"} iz the beneficial owner under §235(1)(c) and 235(1)(d) of the Financial Markets
Conduct Act. Further to regulation 139(2){b), the material terms of this arrangement are
that powers are subject to ACC investment policies and the decisions of the ACC
Investment Committee.

Fer that relevant interest,

(a)
(b)
{c)

(d)

Number held in class: 10,259,314
Percantage held in class: 5.075%

Current registered holder(s); ACC holds 9,634,314 NZX listed shares via New Zealand
Central Securities Depository Limited (NZCSD) and 625,000 ASX listed shares indirectly
vig J.P Morgan Nominaeas Australla Ltd.

Registered holder(s) once transfers are registered: unknown

Detalls of transactions and events glving rise to substantial holding

Details of the transactions or other events requiring disclosure:

Since ACC last ceased to be a substantial product holder of Kathmandu Holdings Limited on 3

August 2017 to 21 September 2017, ACC had the following aggregated on-market transactions

in Kathmandu Holdings Limited:

Purchases of 900,000 NZX listed shares for consideration of NZD $1,941 600
Purchazes of 44 971 ASX listed shares for consideration of AUD $94,038.86
Sales of 200,872 NZX listed shares for consideration of NZD $676,067.60
Sales of 173,644 ASX listed shares for consideration of AUD $352,038.52

oo3/004



22/08 2017 15:55 Fax 043187531 lg] 00d /004

Additional information

Address of substantial product halder(s): ACC: Justice Centre, 19 Aitken Street, PO Box 242,
Wellington, N2

Contact details: Matthew Cunliffe +G4 4 816 5743  investmentscompliance@ace.co.nz

Nature of connection between substantial product holders: Nicholas Bagnall, Guy Elliffe, Paul
Robertshawe, Blair Tallott, Blair Cooper, Jason Familton and Bevan Flack are employses of
ACC and elther a portfolio manager, equity analyst or corporate governance manager. Under
current ACC investmant policles, they have the discretion to exercise control ovar some or all
the rights to vote and acquisition or disposal of some or all of the financial products of which
ACC |2 the beneficial owner.

Name of any other person believed to have given, or believed to be reguired to give, a
disclosure under the Financial Markets Conduct Act 2013 in relation to the financlal products to
which this disclosure relates: n/a

Certification

|, Matthew Cunliffe, certify that, to the best of my knowledge and belief, the information
contained in this disclosure Iz correct and that | am duly authorised to make this disclosure by
all persons for whom it is made.



