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Fax No. 1300135638
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Contact

Direct 61 39229 9813
Facsimile
KPerta@@abl.com.au
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Fax bLGerver

Level 21

333 Collins Street
Melbourng
Victoria 3000
Auslralia

DX38455 Melbourne
wwaw abl com au

Telephong
613 8229 9999
Facsimile

613 8229 8800

MELBOURNE
SYDNEY

Ifyou do not
receive this
message in full,
please notify by
telephoning
6139229 9999.

This facsimile
contains privieged
and confidentid
information
intended only for
the addresses.

Ifyou are not the
addresses, or the
person responsitie
for delivering it to
the addresses, you
may not copy or
deliver this
facsimilg to anyong
elsg or use or
disseminale any

of the informalion
contained in this
facsimile.

Ifyou receive
this facsimi s by
mistake, please
nolify us
immedialely by
tefephone and
return the criginal
facsimie and al
copies thereof lo
us by post.

We will reimburse
any reasonable
cosls you incur in
nolfying us and
in returning the
facsimile to us.

Thank you.
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Arnold Bloch Leibler
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mma Ferguson
Lawyer
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Our Ref ELF MD
File No, 011902142

Contact

Emma Ferguson

Direct 81 3 8229 8873
Facsimite 61 3 9229 9900
efergusoni@abl.com.au

Partner

Michael Dodge

Dirgct 61 3 9228 9849
mdodge@abl.com.au

Fax bLGerver

Z001/006

Level 21

333 Collins Street
Melbourne
Vigtoria 3000
Australia

0X38455 Melbourne
vewwi.abl.com. au

Telephone
613 5224 9889
Facsimie
61362299300

MELBOURNE
SYDNEY

If you do not
receive this
message in full,
please notify by
telephoning
6139220 9999,

Thig facsimile
contains privileged
and confidential
information
infended only for
the addressse.

if you are not the
addressee, or lhe
person responsible
for delivering it o
the addresses, you
may fol copy or
deliver this
facsinile lo anyong
else of use or
disseminate any

of the information
coriained in lhis
facsimile.

if you receive
1his facsimile by
miglake, please
nolify us
immediately by
telephone and
refurn the originat
facsimile and 2l
copies thereof to
us by post.

We will reimburse
any reasonable
costs you incur in
nolifying us and
In returning the
facsimile to us,

Thank you.
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L 0
Form 604
Corporations Act 2601
Section 6718
Notice of change of interests of substantial holder
IR R AT

To Company Name/Scheme Boart Longyear Limited {BLY)

ACN/ARSN 123052728
I. Details of substantial holder(l)
Name Ascribe T1 Investments LLC and the other entities listed in Annexure A (logether the Substantial Holders)

ACN/ARSN (if applicable) N/A

There was a change in the interests of the

substantial kolder on 25/09/2017
The previous notice was given to the company on 08/09/2017
The previous notice was dated 08/09/2017

2. Previous and present voting power

The total number of voles altached 1o all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)
had a relevant interest (3) in when last required, and when now required, (o give a substantial holding notice to the company ot scheme, are as follows:

Class of securities {4) Previous nolice Present notice

Person’s votes

Voting power (3)

Person’s voles

Voling power (5)

Ordinary Shares

4,701,212,239

19.11%

(based on

24,600,662,658 ordinary

shares on issue)

5,497,572,395

21.40%

(based on
25,688,479,281
ordinary shares on
iss0¢)

3. Changes in relevant interests

Particulars of cach change in, or change in the nature of, a relevant interest of the substantial holder oz an associale in voling securities of the company or

scheme, since the substantial holder was last required to give a substantial holding notice 1o the company or scheme ar¢ as [oliows:

Date of Person whose Nature of change (6) Consideration Class and Person’s voles
change relevant interest given in relation | number of affected
changed to change {7) securitics
affected

Substantial On market disposal of | A30.0645  per
Holders listed i | shares share . 100,000 100,000
items | 10 6 of Ordinary Shares

04-Sep-17 | Annexure A
Substantial On market disposal of | A$0.0474  per
Holders listed in | shares share . 95‘0’284 050,284
items 1 0 6 of Ordinary Shares

06-Sep-17 [ Annexure A
Substantial On market disposal of | A$0.0420  per 6
Hoiders listed in | shares share ) 2~9’ 46 29,646
stems 1 10 6 of Ordinary Shares

(7-Sep-17 | Annexure A
Substantial On marke! disposal of | A$0.0420  per
Holders listed in | shares share . 131.99] 137,991
items 1 1o 6 of Ordinary Shares

08-Sep-17 | Anmnexurg A
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Helders listed in
flems 1 100 of
Annexurg A

shares

share

Ordinary Shares

Substantial
Haolders fisted in
items | t0 6 of

19-8ep-17 | Annexure A

On market disposal o
shares

AS0.0420 per
share

307,654
Cudinary Shares

307,654

Substantial
Hotders listed in
ifems | 1o 6 of

On markel disposal of
shires

ASOGO0
share

per

1,299,565
Ordinary Shares

1,209,563

Annexue A

A5Benp-17

Scheme

exercise of
warrants in
accordance wilh
the 78% Warrant
Deed Poll under
thie Unsesured
Creditors
Scheme

20-Sep-17 | Annexure A
Substantial Ixercise of Class A 7% | US$0.006 per
Fotders listed it | Warrants  issued  snder | warrant,
items 1 (o 6 of | the Unseeured Crediter's | Cashless
Annexure A Schome exereise of
warrants in _ 591,971,417 591971 417
accordance with | Ordinary Shares
the 4% Warrant
Deed Polt under
the Linseeured
Creditors
25-8ep-17 Scheme
Subgtanlial Gxereise of Class B 7% | USS0.010 per
Holders listed in § Wartunls  issued  under | owdirant,
ftems 1 lo 6 of | the Unseeured Creditor's | Cashless

207,882,491
Ordinary Shiwes

207 882,491

4. Present relevant inderests

Particulars of each relevant fverest of the substantial hoider in voting sevurities afler the ehiange mee as foflows:

Tolder of

relevant interest | of seewrities

Registered holder

Berson entitled 10
e registored a5
holder (8)

Nature of relevant
interest (0)

Class and
nunrber ol
seeurilics

Person's voles

So¢ Anngsure B3

hE Chitges in association

The persons who have become associates {2) af, ceased 1o be assocines ol of have changed the nature of their association (9) with, (he sybstantial holder in
relation Lo vating interests in the company or scheme are as fallows:

Name and ACN/ARSN (if applicable}

Nature of association

/A

N/A

. Addresses

The addresses of persons named in thig form are s foflows:

AN

Address

All Substantial Holders (listed in Annexure A)

299 Park Avenue, New Yook, NY 10171

Signature

printnane: Fric L. Sehondorl

sign here \‘%

capacity:  General Counsel

Seprember 26, 2017
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Annexure “A” to Form 604

This is Annexure "A" referred to in Form 604 -Notice of change of interests of substantial
holder signed by me and dated the 26" of September 2017

\"@ JW

Signed [

Eric L. Schondorf
Name

General Counsel of American Securities LLC,
Managing Member of AS/Ascribe [| Associates LLC
Capacity

Substantial Holders

1 Ascribe |l Investments LIL.C

2 Ascriba Opportunities Fund Il LP

3 Ascribe Opporlunities Fund I{B) LP

4 Ascribe Associates I LLC

5 AS/Ascribe || Associates LLC

6 American Securities LLC

7 Ascribe 11 Alt Investments Holdings, LLC
8 Ascribe I} Alternalive investments, LP

g Ascribe Management LLC

10 Ascribe FESP, LLC

i1 AS/Ascribe |l Investors, L1L.C
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Annexure “B” to Form 604

This is Annexure ‘B’ referred to in Form 604 - Notice of change of interests of substantial
holder signed by me and dated the 26" of Septernber 2017

Eric L. Schondorf

Name

General Counsel of American Securities LLC,

Managaing Member of AS/Ascribe || Associates LLC

Capacity
Holder of [ Registered Porson entitled to | Nature of reievant interest'” Class and number of
relavant interest | Holder of | be registered as socurities
Securitles heoider
Ascribe fl 1 Ascribe Il | Ascribe Relevant interast under 608{1) of the Act | 5428191812
Invesiments Invesiments Cpporturities Fund | as the registered holder.
LL.C LLC [{ LP
Ascribe li | Ascribe Relevant interest under 608(1) of the Act | 58,709,845
investments Opportunities Fund | as the registered hoider,
LLC 1(B) LP
JP Morgan | Ascribe Relevant interest under G0B{1) of the Act | 10,556,857
Nominees Opportunities Fund | with  shares held by JP Morgan
Austraiia INLP Nomineas Australia Limited en its behalf,
Limited
JP Morgan | Ascribe Relevant interest under 608(1) of the Act | 114,180
Nominees Opportunities Fund | with shares hetd by JP Morgan
Australia (B} LP Nominees Austratia Limited on its behaif.
Limited
Ascribe Ascribe Il | Ascribe Relevant interest under 508(1) of the Act | 5,428,191,5812
Opportunilies Investments Qpportunitics Fund | as entity entitled to be registered hetder.
Fund 1L LLC LR
JP Morgan | Ascribe Relevant interest under 808(1) of the Act | 10,556,857
Nominees Opportunities Fund | as enlity entifled to be registered holder,
Australia LR
Limited
Ascribe Ascribe Il | Ascribe Relevant interest under 608{1) of the Act | 58,708,845
Qpportunities Invesiments Cpportunities Fund | as entity entitled to be registered holder.
Fund 1I(B) LP LLC e Lk
JP Morgan | Ascribe Relevant inlerest under 608(1} of the Act | 114,180
Nominees Opportunities Fund | as entity entitled to be registered holder.
Australia [I{B) LP
Limited
Ascribe Asciibe II'] Ascribe Relevant  interest  under  sestion | 5,428,191,612
Associales I} Investments Opportunities Fund | 608(3}(b) as a result of Ascribe
LLC LiC P Associates 1l LLC  as  having
management rights in relation 1o Ascribe
Cpportunities Fund 1l LP and Ascribe
Opportunities Fund [I(B) LP,
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Ascribe II'| Ascribe Relevant  interest  under  section | 58,709,845
Investmenis Opportunities Fund | B08(3)(b) as a resull of Ascribe
[RRe By LP Associates I LLC as  having
management rights in relation to Ascribe
Opportunities Fund (I LP and Ascribe
Qpportunities Fund 11{B) LP.
JP Morgan | Ascribe Relevant  interest  under  secfion | 10,586,857
Nominees Opportunities Fund | 608(3)(b}) as & result of Ascribe
Australia P Associates Il LLC  as  having
Limited management righ{s In relation to Ascribe
Opportunities Fund It LP and Ascribe
Opportunities Fund (B} LP,
JP Morgan | Ascribe Relevant  interest  under  section | 114,180
Nominees Opportunities Fund | 608(3)b) as a result of Ascribe
Australia (B LP Associates . LLC  as  having
Limited management righls in relation to Ascribe
Opportunities Fund 1l LF and Ascribe
Oppertunifies Fund LI{B) LP.
AS/Aseribe 11 Ascribs il | Ascribe Relevant  interest  under  section | 5,428,191,512
Associates LLG | Investments Opportunilies Fund | 608(3){(a} as a result of AS/Ascribe ||
LLC Il LP Asscciates LLC having voling power of
more than 20% in Ascribe Associates Il
LEC.
Ascribe I} 1 Ascribe Relevant  interest  under  seclion | 58,708,845
investments Opportunities Fund | 808(3)(a) as & resull of AS/Ascribe 1I
LLC i{B) LP Associates LLC having voting power of
more than 20% in Ascribe Associates i
LLC,
JrP Morgan | Ascribe Relevant  interest  under  section | 10,856,857
Nominees Opportunities Fund | 608{3)(a) as a result of AS/Aseribe It
Austratia R Associates LLC having voting power of
Limited more than 20% in Agcribe Associates i
LLC,
JP Morgan | Aseribe Relevant  interest  under  section | 114,180
Nominees Opportunities Fund | 808(3)(a) as a result of AS/Ascribe |l
Ausiralia H{B) LP Associates LLC having voting power of
Limited more than 20% in Ascribe Associates |l
LLC,
American Ascribe i | Ascribe Relevant  interest  under  section | 5,428,181,542
Securities LL.C Investments Opporlunities Fund | 808(3)(b} as a resull of American
LLC RS Securities  LLC  having management
tights, in Ascribe Associates || LLG.
Asgcribe Il | Ascribe Relevant interest  under  section | 58,709,845
investments Opportunities Fund | 608(3)Xb) as a result of American
LLG {8) LP Securities LLC having management
rights, in Ascribe Associates 1l LLC,
JP Morgan | Ascribe Relevant  interest  under  section | 10,556,857
Nominges Opportunities Fund | 608(3)(t) as a result of American
Australia nLP Securities  LLC  having management
Limited rights, in Ascribe Associates H LLC.
JP Morgan | Ascribe Relevant  inlerest  under  section | 114,150
Nominees Opportunities Fund | G0B(3XL) as a result of American
Australia By LP Securities LLC having management
Limited rights, in Ascribe Associates l{ LLC.




