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WOODSIDE RECORDS FIRST HALF PROFIT OF US$541 MILLION 
 
 
Woodside has recorded a half-year reported net profit after tax (NPAT) of $541 million. Higher production and 
sales revenue delivered operating cash flow of $1,540 million, a 25% increase on H1 2017. 
 
The directors have declared an interim dividend of US 53 cents per share. 
 
Woodside CEO Peter Coleman said the company has a clear plan to deliver growth across our three time 
horizons.  
 
"We are executing our strategy, preparing to enter a growth and construction phase for our significant Western 
Australian gas developments and progressing our international opportunities. 
  
"During the first half we delivered positive free cash flow while acquiring additional equity in the Scarborough 
gas resource and investing to deliver the near-term growth which will contribute to targeted production of 
approximately 100 MMboe in 2020. 
 
"First half NPAT was impacted by the timing of finance costs and exploration expense, and taxes. The 
increased interim dividend of 53 US cents per share reflects the strong operating cash flow for the half.  
 
"Our base business has performed strongly, with Pluto LNG exceeding 99% reliability. Wheatstone LNG Train 
1 has achieved above nameplate production rates and Train 2 is ramping up as planned. These results 
underpin an increase in the 2018 annual production guidance to a range of 87 to 91 MMboe.  
 
"Our Greater Western Flank 2 and Greater Enfield projects have progressed toward anticipated start ups in 
early and mid-2019 respectively.  
 
"In Senegal, we received tender responses supporting the SNE Field Development-Phase 1 and are aiming to 
enter the development’s front-end engineering and design phase in the second half of this year. 
 
"During the first half we initiated contractor engagement for the Scarborough FEED phase, targeted to begin in 
late 2018. The proposed development of Scarborough, with the gas to be processed at our proposed Pluto 
LNG Train 2, would take advantage of the expected global LNG supply gap from the early 2020s. 
 
"Subsequent to the half, alignment was reached between the North West Shelf participants on non-binding key 
commercial terms and pricing for processing third-party gas through NWS infrastructure. 
 
"This is a key step towards us realising our vision for a Burrup Hub, which would unlock the future value of the 
NWS. We expect to reach a preliminary tolling agreement between the NWS Project participants and Browse 
Joint Venture in Q3 2018. 
 
"Investment expenditure for 2018 is expected to be between $2,000 and $2,050 million, which includes the 
acquisition of an increased interest in Scarborough in the first half. Production costs per barrel of oil equivalent 
across all operating assets for 2018 are expected to be between $5.50 and $5.80," he said. 
  



 

 

Financial headlines for H1 2018 

• Reported NPAT of $541 million; underlying NPAT of $566 million, 11% higher than H1 2017. 

• Achieved sales revenue of $2,251 million, 27% higher than H1 2017. 

• Delivered operating cash flow of $1,540 million, 25% higher than H1 2017.  

• Maintained low NWS Project and Pluto LNG unit production costs of $3.6/boe. 

• Generated free cash flow of $363 million while investing in growth and completing the Scarborough 
acquisition. 

• Increased liquidity to $3,877 million to support delivery of our growth plans. 

• Declared an interim dividend of US 53 cents per share. 
 
Key business activities 
 

Outstanding base business 

• Delivered production of 44.3 MMboe, 5% higher than H1 2017. 

• Increased 2018 production guidance from 85-90 MMboe to 87-91 MMboe.   

• Exceeded 99% reliability at Pluto LNG. 

• Increased Pluto LNG capacity to 4.9 Mtpa (100% project), 14% higher than original design capacity. 

• Achieved steady production from Wheatstone Train 1, demonstrating production above nameplate 

capacity, and commenced production from Wheatstone Train 2. 
• Executed NWS integrated onshore and offshore turnaround. 
 

Delivering a clear plan across three horizons 
• Announced and completed the acquisition of an additional 50% interest in Scarborough, and assumed 

operatorship. 

• Executed a A$2.5 billion equity raising to support Scarborough and the SNE Field Development-Phase 1 

to RFSU and Browse to FID. 

• Issued request for proposals to major suppliers for initial onshore engineering and execution planning for 

the proposed Pluto LNG brownfield expansion. 

• Entered a non-binding MOU for the supply of approximately 125 TJ/d of domestic gas over 20-25 years 

underpinned by the proposed Scarborough development. 

• Progressed the Greater Western Flank Phase 2 and Greater Enfield projects. 

• Reached alignment between the NWS Project participants on non-binding key commercial terms and 

pricing for processing third-party gas through NWS infrastructure. A preliminary tolling agreement is 

expected between NWS Project participants and the Browse Joint Venture in Q3 2018. 

• Received tender responses for key contracts supporting the SNE Field Development-Phase 1, offshore 

Senegal. 

 
Half-year 2018 results teleconference 
 
A teleconference providing an overview of the half-year 2018 results and a question and answer session will 
be held at 7.30am AWST (9.30am AEST) on 15 August 2018. Dial in numbers are listed below. Please quote 
passcode ID: 1177369. 
 
For locations within Australia dial toll-free 1800 123 296, or toll 02 8038 5221.  
 
If you are calling from another country, please use one of the following toll-free dial-in numbers: Canada (1855 
5616 766), China (4001 203 085), Hong Kong (800 908 865), India (1800 3010 6141), Japan (0120 477 087), 
New Zealand (0800 452 782), Singapore (800 616 2288), United Kingdom (0808 234 0757), United States 
(1855 293 1544). For all other countries or operator assistance, please dial + 61 2 8038 5221. 
 
The half-year results briefing pack follows this announcement and will be referred to during the teleconference. 
 
 
Contacts: 
INVESTORS 
 
Damien Gare 
W: +61 8 9348 4421 
M: +61 417 111 697 
E: investor@woodside.com.au 

MEDIA 
 
Christine Forster 
M: +61 484 112 469  
E: christine.forster@woodside.com.au 
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Reconciliation waterfall chart
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Bar chart showing interim dividend 
per share? Or total distributions?
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Bar chart showing sources 
and uses of cash
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Drawn debt maturity profile chart
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Chart Pluto data
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http://www.woodside.com.au/Investors-Media/Announcements
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