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Dear fellow shareholder, 
 
I am pleased to present the Annual Report of POZ Minerals Limited (POZ) for the year ended 30 
June 2018. 
 
The main focus of the Company over the last year has been the Blina Diamond Project (100% 
POZ) in the Kimberley region of Western Australia. This advanced alluvial project represents an 
exciting opportunity to produce high value Fancy Yellow diamonds at low capex costs. 
 
A great deal of activity over the last twelve months has managed to achieve a number of milestones 
towards this goal and of commencing bulk sampling operations at Blina. These include the granting 
of four mining leases, a successful aboriginal heritage survey, a Ground Penetrating Radar survey 
to delineate high grade diamond trap sites, drilling to test trap site gravels, clearing of tracks, further 
ground acquisitions, preparing and lodging the Mining Proposal with government and major 
equipment purchases of processing plant equipment. 
 
In the year ahead the Company has two main operational goals: 
 

 Phase 1: Commission onsite processing plant and commence bulk sample diamond 
recovery 

 Phase 2: Trial mining of the best grades 
 
We look forward to achieving these goals as quickly as possible. 
 
From a corporate perspective, the divestment of the Company’s gold and vanadium assets have 
been excellent commercial outcomes for the Company and allowed the board and management to 
focus completely on the Blina Project. The Company continues to field enquiries as regards the 
Highland Plains phosphate asset. 
 
The Company is looking forward to continuing to build on our success at Blina and is well placed 
for the year ahead with a cash balance of approximately $1.67 million (30 June 2018). POZ will be 
applying for a Research and Development (R&D) tax refund from the Government for relevant 
expenditures for the tax year ending 2017-18. 
 
Yours Sincerely 

 
Jim Richards 
Chairman 
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1.0 Blina Diamond Project, WA POZ 100% 
 
POZ Minerals Limited’s (‘POZ’ or the ‘Company’) Blina Diamond Project in the Ellendale Diamond 
Province of WA's Kimberley Region consists of four granted mining leases and various exploration 
leases totaling 436 km2, situated 110km east of Derby.  
 
A diamond bearing alluvial palaeochannel named Terrace 5 extends over some 40km of the POZ 
project area, with channel widths of 200m to 500m. The largest diamond recovered to date from 
Terrace 5 weighed 8.43 carats1, with stones larger than two carats common, a significant number 
of the stones are Fancy Yellows. 
 
The project aim is to bulk sample the most prospective alluvial gravels and then trial mine those 
gravels with the best grades. Progress this year includes the grant of four mining leases, a 
successful aboriginal heritage survey, a Ground Penetrating Radar survey to delineate high grade 
diamond trap sites, drilling to test trap site gravels, an updated Terrace 5 diamond valuation, 
clearing of tracks, further ground acquisitions, preparing and lodging the Mining Proposal with 
government and major equipment purchases of processing plant equipment. 
 
 
Figure 1: Blina Diamond Project Mining and Exploration Tenement Applications 
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1.1 Grant of Mining Leases De-Risks Project 

 
During the year all four of the company’s mining lease applications were granted. This is a major 
step forward for the Company and reflects the considerable work and preparation which has gone 
into the Blina Diamond Project to date.  
 
As a result of the grant of these mining leases, the project has been significantly de-risked. The 
company now has the ability to transition to a full scale mining operation, should commercial 
diamond grades be encountered during the bulk sampling phase. 
 
 
1.2 Terrace 5 Diamond Valuation 
 
An independent appraisal on the data from a 1,497.57 carat parcel of diamonds previously mined 
from Terrace 5 has been conducted. This gave a price of US$389 per carat (A$505 per carat). 
This is a 63% increase on the previous valuation of US$238 per carat made in April 2006. 
Exchange rate variations have also worked in the Company’s favour since 2006.2 
 
 
1.3 Exploration Model and Targeting Methodology 
 
The aim of the Blina exploration program is to discover commercial concentrations of alluvial 
diamonds within the ancient Terrace 5 gravels. The target areas are alluvial trap sites which have 
concentrated the diamonds within the channel and which have the potential to host higher grade 
or bonanza diamond deposits.  
 
These types of high grade diamond trap sites do not follow the ancient river bed in one consistent 
strand, instead they are often specific to spot locations and may vary in diameter from a few metres 
to hundreds of metres. The best trap sites occur in areas that had fast flowing (high energy) water 
and can include pot holes, scours, gullies, riffles, bars, boulder fields or any other mechanism which 
can cause diamonds to become trapped and concentrated. This is usually where the alluvial 
gravels interface with the bedrock in the bottom of the river and in bedrock topographic lows. 
 
 
1.4 POZ Ground Penetrating Radar Survey – November 2017 
 
In November 2017, geophysical consulting group CORE Geophysics Pty Ltd conducted a follow-
up ground penetrating radar (GPR) geophysical survey over the company’s mining lease 
applications. GPR is a targeted technique for shallow investigations such as POZ is planning (2 to 
10 metres). The aim of this survey was to define the bedrock-cover contact and thus discover 
alluvial trap sites within bedrock lows which have the potential to host high grade or bonanza 
diamond deposits.3 
 
POZ’s methodology is to use GPR to target alluvial trap sites on palaeo-topographic lows. These 
targets can then be bulk sampled and assessed for diamond grade, potentially leading to the 
delineation of economic diamond deposits some of which could have bonanza grades. 
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1.5 ‘High Grade’ Diamond Targets Identified 
 

By combining GPR and historic pitting and trenching data, POZ has identified two new discrete 
channels within Terrace 5. These have been named Channel 1 and Channel 2 (Figure 2). Historic 
testing on parts of Channel 1 indicates it is strongly diamondiferous, Channel 2 is untested.  
 
Channels 1 and 2 are deeper, and presumably older, than the other historically defined Terrace 5 
gravels and present exciting new targets in the area. The historic bulk sampling which took place 
over the newly defined Channel 1 gave some of the best results within the Terrace 5 system, with 
grades up 10.5 carats per hundred cubic metres (cphm3), and averages 6.8 cphm3, see Table 2.  
 
Table 2: Previous Diamond Bulk Sampling Results from Channel 1 

Bulk Sample 
ID 

Sample 
Volume 

Diamonds 
Recovered 

Diamond 
Grade 

Average 
Diamond Size 

Largest 
Diamond 

(cubic metres) (carats) 
(carats per 

hundred cubic 
metres) 

(carats) (carats) 

BLBS067 181 18.98 10.5 0.40 1.42 

BLBS069 72 4.39 6.1 0.63 1.87 

BS1 122 4.95 4.0 0.31 1.57 

BS2 69 5.34 7.7 0.38 1.03 

Total 444 33.66 6.8 0.43 1.87 

NB: Pits prefaced with BLBS were Kimberley Diamonds Limited 

Pits prefaced with BS were Diamond Ventures NL 

Screen size +1.5mm to 10.0mm 

Average diamond size is not weighted 

 
Within Channels 1 and 2, POZ has identified twelve new ‘High Grade’ targets, which the 
Company believes are the most prospective areas within the entire Terrace 5 system. These twelve 
‘High Grade’ targets have minimal overburden (2 to 8 metres), lie within proven diamondiferous 
channels and show up on the GPR as excellent potential alluvial trap sites.  
 
 

 
Heritage Clearance Survey with the Bunuba Traditional Owners in March 2018 
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Figure 2: High Grade Targets 1-12  
 

 
 

 

 
Ground Penetrating Radar Survey at Blina 
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Figure 3: High Grade Targets, Ground Penetrating Radar with Interpretation 

 
 
1.6 Major Equipment Purchases 
 
In the last quarter of the year, POZ purchased and is currently reconfiguring a suitable processing 
plant in order to recover diamonds from bulk sampling operations at the Blina Project and determine 
the grade of the contained alluvial gravels.  
 
These purchases included a 50 tonne per hour trommel, which will be the single largest item of 
equipment on the processing plant. The trommel is used to disaggregate clays from the alluvial 
gravels and should prove highly effective for treating the diamondiferous gravel types encountered 
at the Blina Project.  
 
The Company has also acquired four X-ray Flowsort diamond recovery machines (‘Sortex 
machines’). These machines were last used on production at the Ellendale minesite in the West 
Kimberley (adjacent to the Blina Project) and were operating at the time the diamond mine closed 
in 2015. This Sortex equipment has proven to be highly effective in recovering the diamond types 
and sizes which are found at the Ellendale 9 mine and the POZ Blina Project.  
 
These POZ-owned machines have been removed from their previous location at the Ellendale 
minesite and moved to Perth where they are being configured for operational use within a sea 
container which will provide ease of transport, security and weather protection for the diamond 
recovery system.  



 

 
REPORT ON OPERATIONS 

 
 

POZ MINERALS LIMITED | ANNUAL REPORT 2018 7 

 

 

 
POZ Purchased X-Ray Sortex diamond recovery machines 

 
 
2.0 Listing of Accelerate Resources Limited (‘AX8’) on the ASX 
 
On 22 January 2018, the sale agreement over the POZ Mount Monger and Bulgera Gold Projects 
(ASX Release) was executed with the payment to POZ of $30,000 cash. The incoming party, 
Accelerate Resources Limited (‘AX8’) listed on the Australian Stock Exchange on 14 February 2018.  
 

 AX8 has become the beneficial owner of the Mount Monger and Bulgera Gold 

Projects, and; 

 AX8 has issued 3,000,000 shares to POZ at a deemed issue price of $0.20 each for 

a total value of $600,000. These shares are listed on the ASX (Code: ‘AX8’) and are 

escrowed for 12 months. 

 AX8 has issued 1,000,000 options to POZ at an exercise price of $0.25 per Option 

and an expiry date on 30 April 2021. 

 
The Board of POZ considers this to be an excellent outcome for our shareholders. POZ is the 
equal largest shareholder in AX8 and the Company still retains a strong exposure to these quality 
gold projects through our 1% gross royalty. 
 
 
3.0 Phosphate Project (Northern Territory) POZ 100%  
 
The Highland Plains Phosphate Project in the NT has a JORC Code (2004) compliant Inferred 
Resource of 53 million tonnes at 16% P2O5 (ASX release 31 March 2009).A The Project is 100% 
owned by POZ and has no private royalties. POZ continues to speak with interested parties with a 
view to finding an equity partner for Highland Plains.  
 
 
4.0 Musgraves Project Option Deal 
 
During the year, the Company signed an Option Agreement for the sale of the Company’s 
Musgraves Vanadium Project. This Project is 100% owned by POZ and is situated in the 
Musgraves region of Western Australia on tenement application E69/3401. The incoming party 
(Buyer) is a private Australian company, 979 920 01 Pty Ltd ('Buyer').  
  

http://www.pozminerals.com.au/irm/PDF/1586_0/AgreementforSaleofMountMongerampBulgeraProjects
http://www.phosphateaustralia.com.au/irm/PDF/1535_0/BulgeraGoldProjectWAAcquisition
http://www.phosphateaustralia.com.au/irm/PDF/1535_0/BulgeraGoldProjectWAAcquisition
http://www.phosphateaustralia.com.au/irm/PDF/1535_0/BulgeraGoldProjectWAAcquisition
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The Option Agreement grants the Buyer a 6 month exclusive right to purchase the Project for a 
total of $120,000 cash plus a 1% net smelter royalty on any mineral production from E69/3401, for 
the period commencing 14 May 2017. 
 
Should the Buyer conduct an initial public offering (IPO) or sell the tenement to a listed company,  
the Buyer will ensure an additional $30,000 worth of shares in the listed entity are issued to POZ. 
 
The Board of POZ considers this to be a good outcome for our shareholders. The retained 1% Net 
Smelter Royalty from the Musgrave tenement could prove extremely valuable should the project 
move to production. 
 
 
5.0 Successful Capital Raising 
 
During February and March 2018, the Company successfully raised $1 million in a heavily 
oversubscribed capital raising. This consisted of a $500,000 Share Purchase Plan (SPP) together 
with a $500,000 share placement (Placement).  
 
The money was raised in order to purchase diamond recovery plant and equipment and progress 
field operations towards Stage 1 bulk sampling and trial mining at the Blina Diamond Project. 
 
 
6.0 Summary and Outlook 
 
Substantial progress has been made during the last year at the Blina Diamond Project which has 
outstanding potential to deliver a low capital cost diamond mining operation. The GPR survey data 
provides exciting targets for the sampling operations and the main components of the treatment 
plant have been purchased and various associated engineering works completed.  
 
In the year ahead the Company has two main operational goals: 
 

 Phase 1: Commission onsite processing plant and commence bulk sample diamond 
recovery 

 Phase 2: Trial mining of the best grades 
 
The divestment of the Company’s gold and vanadium assets have resulted in excellent commercial 
outcomes and allowed the board and management to focus mainly on the Blina Project. The 
Company continues to field enquiries as regards the Highland Plains phosphate asset. 
 
The Company is well placed to progress its activities with a cash balance of approximately $1.67 
million (30 June 2018). POZ will be applying for a Research and Development (R&D) tax refund 
from the Government for relevant expenditures for the tax year ending 2017-18. 
 
 
 
 
 
 
Jim Richards 
Executive Chairman    Enquiries To: Mr Jim Richards +61 8 9422 9555 
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References:  
 
1Further detailed information including the Table 1 (JORC Code, 2012 Edition) and references are 
available on the POZ ASX Release dated 9 October 2015 click here  
 
2Terrace 5 Diamond Valuation POZ ASX Release dated 6 November 2017 click here 
 
3Blina Diamond Project, Gamechanger GPR Survey; POZ ASX Release dated 18 October 2017 
click here 
 
4Australian Landforms Understanding a Low, Flat, Arid and Old Landscape (Rosenberg Publishing) 
2012, by E.M. Campbell, C. R. Twidale. Page 104 
 
Maiden JORC Exploration Target; POZ ASX Release dated 21 November 2017 click here 
 
Bulletin 132 (Geological Survey of Western Australia); The kimberlites and lamproites of Western 
Australia by A.L. Jaques, J.D. Lewis and C.B. Smith.  
 
 
 
 
 
The information in this report that relates to previously reported exploration results is based on information compiled 
by Mr. Jim Richards who is a Member of The Australasian Institute of Mining and Metallurgy and a Member of the 
Australian Institute of Geoscientists.  Mr. Richards is a Director of POZ Minerals Limited. Mr. Richards has sufficient 
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity 
which he is undertaking to qualify as Competent Person as defined in the 2012 Edition of the Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves.  Mr. Richards consents to the inclusion in the 
report of the matters based on the information in the form and context in which it appears. 
 
The Information in this report that relates to Highland Plains Mineral Resources is based on information compiled by 
Jim Richards who is a member of the Australasian Institute of Mining and Metallurgy and a Member of the Australian 
Institute of Geoscientists.  Jim Richards is a director of POZ Minerals Limited and has sufficient experience which is 
relevant to the style of mineralisation and type of deposit under consideration and to the activity which they are 
undertaking to qualify as a competent Person as defined in the December 2004 Edition of the Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves.  Mr Richards consents to the inclusion in this 
report of the Information, in the form and context in which it appears. 
 
AThe Company is not aware of any new information or data that materially affects the information included in the 
previous announcement (JORC 2004) and that all of the previous assumptions and technical parameters 
underpinning the estimates in the previous announcement/year have not materially changed. 
 
 
 
 
  

http://www.pozminerals.com.au/irm/PDF/1421_0/BlinaDiamondProjectEllendaleWAAcquisition
http://www.pozminerals.com.au/irm/PDF/1421_0/BlinaDiamondProjectEllendaleWAAcquisition
http://www.pozminerals.com.au/irm/PDF/1648_0/BlinaDiamondProjectFancyYellowsValueIncreases131
http://www.pozminerals.com.au/irm/PDF/1620_0/GamechangerGPRSurveyattheBlinaDiamondProjectWA
http://www.pozminerals.com.au/irm/PDF/1668_0/MaidenJORCExplorationTargetBlinaDiamondProject
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Appendix A - Interests In Mining Tenements June 30 2017 
 

Table 1: Western Australia 
 

Lease State Status Beneficial interests in farm-in or farm-out 
agreements as of June 30 2017 

E04/2415 WA Granted Granted 

E04/2416 WA Application Application 

E04/2479 WA Application Application 

E04/2488 WA Application Application 

E04/2489 WA Granted Granted 

E04/2519 WA Application Application 

E04/2526 WA Application Application 

E04/2534 WA Application Application 

M04/464 WA Granted Granted 

M04/465 WA Granted Granted 

M04/466 WA Granted Granted 

M04/467 WA Granted Granted 

E20/908 WA Application Vended to AX8 

E25/525 WA Granted Vended to AX8 

E38/3038 WA Granted Granted 

E69/2820 WA Granted JV with Alloy Resources Limited 

E69/3401 WA Application Under option to 979 920 01 Pty Ltd 

E80/4953 WA Application Application 

E80/5109 WA Application Application 

E80/5134 WA Application Application 

L04/98 WA Granted Granted 

L04/99 WA Application Application 

L04/100 WA Granted Granted 

L04/105 WA Granted Granted 

LO4/106 WA Application Application 

L04/107 WA Application Application 

P04/273 WA Application Application 

P04/274 WA Application Application 

P04/275 WA Application Application 
 
 
 
 
 

Table 2: Northern Territory 
 
 Lease Mineral 

Field 
Status Beneficial interests in farm-in or farm-out 

agreements as of June 30 2017 

EL25068 NT Granted POZ 100% 
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Auditor’s Independence Declaration  
To the Directors of POZ Minerals Limited  

 

 

 
In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for the audit of POZ 
Minerals Limited for the year ended 30 June 2018, I declare that, to the best of my knowledge and belief, there have been: 

a no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and 

b no contraventions of any applicable code of professional conduct in relation to the audit. 

 

 

 
GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 
 
 
 
 
 
C A Becker 
Partner – Audit & Assurance 
 
Perth, 14 September 2018 
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Independent Auditor’s Report 
To the Members of POZ Minerals Limited  

Report on the audit of the financial report 

 

Opinion 

We have audited the financial report of POZ Minerals Limited (the Company), which comprises the statement of financial 
position as at 30 June 2018, the statement of profit or loss and other comprehensive income, statement of changes in 
equity and statement of cash flows for the year then ended, and notes to the consolidated financial statements, including a 
summary of significant accounting policies, and the Directors’ declaration.  

In our opinion, the accompanying financial report of the Company is in accordance with the Corporations Act 2001, 
including: 

a giving a true and fair view of the Company’s financial position as at 30 June 2018 and of its performance for the year 
ended on that date; and  

b complying with Australian Accounting Standards and the Corporations Regulations 2001. 

 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the Company in accordance with the auditor independence requirements of the Corporations Act 2001 and 
the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 
our other ethical responsibilities in accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

  



 

 
 

 

 

Key audit matters  
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the financial 
report of the current period. These matters were addressed in the context of our audit of the financial report as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters.  
 

Key audit matter How our audit addressed the key audit matter 

Exploration and evaluation assets – refer to Note 2(m) 
and 13 

 

 
At 30 June 2018, the carrying value of exploration and 
evaluation assets was $1.242 million.   
 
In accordance with AASB 6 Exploration for and Evaluation of 
Mineral Resources, the Company is required to assess at 
each reporting date if there are any triggers for impairment 
which may suggest the carrying value is in excess of the 
recoverable value. 
 
The process undertaken by management to assess whether 
there are any impairment triggers in each area of interest 
involves an element of management judgement. 
 
This area is a key audit matter due to the significant 
judgement involved in determining the existence of 
impairment triggers.   

Our procedures included, amongst others: 
 
 obtaining the management reconciliation of capitalised 

exploration and evaluation expenditure and agreeing to the 
general ledger; 

 reviewing management’s area of interest considerations 
against AASB 6; 

 conducting a detailed review of management’s assessment 
of trigger events prepared in accordance with AASB 6 
including;  

o tracing projects to statutory registers, 
exploration licenses and third party 
confirmations to determine whether a right 
of tenure existed; 

o enquiry of management regarding their 
intentions to carry out exploration and 
evaluation activity in the relevant exploration 
area, including review of management’s 
budgeted expenditure; 

o understanding whether any data exists to 
suggest that the carrying value of these 
exploration and evaluation assets are 
unlikely to be recovered through 
development or sale; 

 assessing the accuracy of impairment recorded for the year 
as it pertained to exploration interests; and 

 assessing the appropriateness of the related financial 
statement disclosures. 

Available for sale financial assets and derivative financial 
instruments – refer to Note 2(q) and 12 

 

 
On 19 December 2017, the Company entered into a 
Tenement Sale Agreement with Accelerate Resources (AX8) 
in respect of the Company’s tenements in Peak Hill and 
Kalgoorlie. 
 
Under the terms of the Agreement, POZ Minerals Limited 
transferred to AX8 100% of its interests in those tenements 
and as consideration for the sale received: 

- 3,000,000 fully paid ordinary shares in AX8,  
- 1,000,000 unlisted options exercisable at $0.25 by 30 

April 2021. 
 

Our procedures included, amongst others: 
 
 agreeing the receipt of shares and options to ASX 

announcements; 
 reviewing the terms and conditions of the options received; 
 evaluating the methodology for appropriateness and the 

key inputs and assumptions of the option valuation 
calculation for reasonableness, as at acquisition date (23 
January 2018) and as at reporting date (30 June 2018); 

 recalculating the profit/(loss) on disposal of the tenements 
in reference to the fair value of the shares and options 
received; 

 recalculating the fair value movements on the shares and 
options during the period to ensure these movements were 
recognised in 'other comprehensive income' and 'statement 
of profit or loss' respectively; and 



 

 
 

 

 

In accordance with the Australian Accounting Standards, the 
consideration received at transaction date is recorded at fair 
value and subsequently revalued at each reporting date.  
The calculation undertaken by management to estimate at fair 
value the Legend Mining options involves an element of 
management judgement.  
 
This area is a key audit matter due to the significant 
judgement involved in determining the fair value of the 
available for sale financial assets and derivative financial 
instruments, driven by movements in financial markets. 
 

 assessing the adequacy of the Company's disclosures in 
respect to available for sale financial assets and derivative 
financial instruments. 

 

Information other than the financial report and auditor’s report thereon 
The Directors are responsible for the other information. The other information comprises the information included in the 
Company’s annual report for the year ended 30 June 2018, but does not include the financial report and our auditor’s report 
thereon.  
 
Our opinion on the financial report does not cover the other information and we do not express any form of assurance 
conclusion thereon.  
 
In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or 
otherwise appears to be materially misstated.  
 
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 
 
Responsibilities of the Directors for the financial report  
The Directors of the Company are responsible for the preparation of the financial report that gives a true and fair view in 
accordance with Australian Accounting Standards and the Corporations Act 2001 and for such internal control as the Directors 
determine is necessary to enable the preparation of the financial report that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error.  
 
In preparing the financial report, the Directors are responsible for assessing the Company’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
the Directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.  
 
Auditor’s responsibilities for the audit of the financial report  
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing 
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this financial report.  
 
A further description of our responsibilities for the audit of the financial report is located at the Auditing and Assurance 
Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar2.pdf. This description forms part of our 
auditor’s report. 
 



 

 
 

 

 

Report on the remuneration report 

Opinion on the remuneration report 

We have audited the Remuneration Report included in pages 5 to 7 of the Directors’ report for the year ended 30 June 
2018.  

In our opinion, the Remuneration Report of POZ Minerals Limited, for the year ended 30 June 2018 complies with section 
300A of the Corporations Act 2001.  

 

Responsibilities 
The Directors of the Company are responsible for the preparation and presentation of the Remuneration Report in accordance 
with section 300A of the Corporations Act 2001. Our responsibility is to express an opinion on the Remuneration Report, 
based on our audit conducted in accordance with Australian Auditing Standards.  
 
 
 
 
 
GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 
 
 
 
 
 

C A Becker 
Partner – Audit & Assurance 
 
Perth, 14 September 2018 
 
























