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Freedom Care Group Pty Ltd and its controlled entities
Directors' report
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The directors present their report, together with the consolidated financial statements, on the company for the year ended
30 June 2022.

Directors
The names of the directors in office during the year and at the date of this report and their attendances at full board and other
meetings held during the year were as follows:

Jamal Sabsabi
Walid Jamal-Eddine
Ahmad Al Sayed Ibrahim

Directors' Meeting
During the year directors’ meetings were held which were attended by most directors.

Principal activities

During the financial year the principal continuing activities of the company consisted of:

e  Support services under Core Supports, Capital and Capacity Building, Supported Independent Living, Plan
Management, Support Coordination and Day programs.

e  Speech therapy, Occupational therapy, Psychology & Behaviour support, Physiotherapy, Podiatry, Dietetics, Exercise
Physiology and Chiropractic.

e  Capacity Building supports, Support Coordination, Social and Community participation and School Leaver Employment
Supports.

e Supported Independent Living which includes numerous custom build accommodation options including respite,
medium term accommodation and Long term accommodation.

e  Custom build Day Program which is a learning centre designed for the participants to engage and to build confidence
on their day to day living skills and social skills.

Review of operations
The Company was established on the 1% of January 2021 through the amalgamation of operation of 3 individual disability

service providers:

AH Providers Pty Ltd
All Supports and Services Pty Ltd
Regional Disability Services Pty Ltd

The loss for the company after providing for income tax amounted to $144,765 (30 June 2021: profit of $542,678).
No significant changes occurred during the year.

Significant changes in the state of affairs
There were no significant changes in the state of affairs of the company during the financial year.

Matters subsequent to the end of the financial year
No matter or circumstance has arisen since 30 June 2022 that has significantly affected, or may significantly affect the
company's operations, the results of those operations, or the company's state of affairs in future financial years.

Likely developments and expected results of operations
The company expects to maintain the present status and level of operations and hence there are no likely developments in
the operations in future financial years.

Environmental regulation
The company is not subject to any significant environmental regulation under Australian Commonwealth or State law.

Dividends
No dividends were declared or paid since the start of the financial year. No recommendation for payment of dividends has

been made.
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Indemnity and insurance of officer and auditor

No indemnities have been given or agreed to be given or insurance premiums paid or agreed to be paid, during or since the
end of the financial year, to any person who is or has been an officer or auditor of the company.

Proceedings on behalf of the company

No person has applied for leave of Court to bring proceedings on behalf of the company or intervene in any proceedings to
which the company is a party for the purpose of taking responsibility on behalf of the company for all or any part of those
proceedings. The company was not a party to any such proceedings during the year.

Auditor's independence declaration

A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out
immediately after this directors' report.

This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations Act 2001.

On behalf of the directors

=

Jamal Sabsabi
Group CEO

28 April 2023
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AUDITOR’S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001 TO THE DIRECTORS OF
FREEDOM CARE GROUP PTY LTD

In accordance with section 307C of the Corporations Act 2001, | am pleased to provide the
following declaration of independence to the directors of Freedom Care Group Pty Ltd. As the
lead audit partner for the audit of the financial report of Freedom Care Group Pty Ltd for the year
ended 30 June 2022, | declare that, to the best of my knowledge and belief, there have been no
contraventions of:

i.  the auditor independence requirements of the Corporations Act 2001 in relation to the audit;
and

ii. any applicable code of professional conduct in relation to the audit.
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Partner

Date: 28 April 2023

Australio

GPO Box 3555
Sydney NSW 2001

Ph: (612) 9263 2600
Fi 1 (612) 9243 2800

A Member of PnmeGlobal
An Assc

Accounting F

ZZ PrimeGlobal

of Independent

SYDNEY - NEWCASTLE -« PARRAMATTA « PENRITH + MELBOURNE -« BRISBANE + GOLD COAST « PERTH -

Liability muted by a scheme approved under Professional Standards Legislation

www.hallchadwick.com.au

DARWIN




Freedom Care Group Pty Ltd and its controlled entities
Contents
30 June 2022

Consolidated statement of profit or loss and other comprehensive income
Consolidated statement of financial position

Consolidated statement of changes in equity

Consolidated statement of cash flows

Notes to the consolidated financial statements

Directors' declaration

Independent auditor's report to the members of Freedom Care Group Pty Ltd

WNOooNO O,

NN

General information

The financial statements cover Freedom Care Group Pty Ltd as an individual entity. The consolidated financial statements
are presented in Australian dollars, which is Freedom Care Group Pty Ltd's functional and presentation currency.

Freedom Care Group Pty Ltd is a for-profit unlisted public company limited by shares, incorporated and domiciled in Australia.
Its registered office and principal place of business are:

31 Edward Street Sylvania, NSW 2224

A description of the nature of the company's operations and its principal activities are included in the directors' report, which
is not part of the financial statements.

The consolidated financial statements were authorised for issue, in accordance with a resolution of directors, on _2.8 April
2023. The directors have the power to amend and reissue the financial statements.



Freedom Care Group Pty Ltd and its controlled entities
Consolidated statement of profit or loss and other comprehensive income
For the year ended 30 June 2022

Note
Revenue
Service Revenue 3
Other Revenue 3
Expenses
Direct service costs
Employee benefits expense
Administration expenses
Office expenses
Other expenses
Profit/(loss) before income tax expense

Income tax expense 4

Profit/(loss) after income tax expense for the year attributable to the owners of
Freedom Care Group Pty Ltd and its controlled entities 16

Other comprehensive income for the year, net of tax

Total comprehensive income for the year attributable to the owners of
Freedom Care Group Pty Ltd and its controlled entities

2022 2021
$ $
11,671,860 3,682,742
491,024 -
(1,294,847)  (300,523)
(4,591,153)  (674,060)
(5,358,627)  (1,186,567)
(896,265)  (724,502)
(93,925) (17,559)
(71,933) 779,531
(72,832)  (236,853)
(144,765) 542,678
(144,765) 542,678

The above statement of profit or loss and other comprehensive income should be read in conjunction with the

accompanying notes
5



Freedom Care Group Pty Ltd and its controlled entities
Consolidated statement of financial position
As at 30 June 2022

Assets

Current assets

Cash and cash equivalents
Trade and other receivables
Other assets

Total current assets

Non-current assets

Property, plant and equipment
Right-of-use assets

Deferred tax

Total non-current assets

Total assets
Liabilities

Current liabilities

Trade and other payables
Lease liabilities

Provision for income tax
Total current liabilities

Non-current liabilities
Borrowings

Lease liabilities

Deferred tax

Total non-current liabilities

Total liabilities

Net assets

Equity
Issued capital
Retained profits

Total equity

The above statement of financial position should be read in conjunction with the accompanying notes
6

Note

-
o © @

1

13

13
12
14

14
16

2022 2021
$ $

924,161 399,238
500,751 609,171
28,078 13,000
1,452,990 1,021,409
35,287 550
93,765 150,023
29,210 45,399
158,262 195,972
1,611,252 1,217,381
734,840 243,103
59,5605 57,772
310,765 237,245
1,105,110 538,120
34,220 -
37,862 93,559
28,130 45,007
100,212 138,566
1,205,322 676,686
405,930 540,695
10,002 2
395,928 540,693
405,930 540,695




Freedom Care Group Pty Ltd and its controlled entities

Consolidated statement of changes in equity
For the year ended 30 June 2022

Balance at 1 July 2020

Profit after income tax expense for the year
Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Transactions with owners in their capacity as owners:
Contributions of equity, net of transaction costs (note 15)

Balance at 30 June 2021

Balance at 1 July 2021

Loss after income tax expense for the year
Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Transactions with owners in their capacity as owners:
Contributions of equity, net of transaction costs (note 15)

Balance at 30 June 2022

Issued Retained
capital Reserves profits Total equity
$ $ $
- - (1,985) (1,985)
- - 542,678 542,678
- - 542,678 542 678
2 - - 2
2 - 540,693 540,695
Issued Retained
capital Reserves profits Total equity
$ $ $ $
2 - 540,693 540,695
- - (144,765) (144,765)
- - (144,765) (144,765)
10,000 - - 10,000
10,002 - 395,928 405,930

The above statement of changes in equity should be read in conjunction with the accompanying notes
7



Freedom Care Group Pty Ltd and its controlled entities
Consolidated statement of cash flows
For the year ended 30 June 2022

Cash flows from operating activities
Receipts from customers
Payments to suppliers and employees

Net cash from operating activities

Cash flows from investing activities
Payments for property, plant and equipment

Net cash used in investing activities
Cash flows from financing activities
Proceeds from issue of shares
Proceeds from borrowings

Advances to employees

Repayment of lease liabilities

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at the end of the financial year

The above statement of cash flows should be read in conjunction with the accompanying notes
8

Note 2022 2021
$ $

12,261,621 3,073,697

(11,685,746)  (2,643,464)

20 575,875 430,233

8 (35,813) (550)

(35,813) (550)

15 10,000 -

34,220 -

(5,395) (13,000)

(53,964) (17,445)

(15,139) (30,445)

524,923 399,238

399,238 -

5 924,161 399,238




Freedom Care Group Pty Ltd and its controlled entities
Notes to the consolidated financial statements
30 June 2022

Note 1. Significant accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies
have been consistently applied to all the years presented, unless otherwise stated.

New Accounting standards Implemented

The Group has implemented one new Accounting Standard that is applicable for the current reporting period.

AASB 1060: General Purpose Financial Statements — Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities
has been applied in the current year.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

Basis of preparation

The consolidated financial statements are general purpose financial statements that have been prepared in accordance with
Australian Accounting Standards — Simplified Disclosures of the Australian Accounting Standards Board and the
Corporations Act 2001. The company is a for-profit entity for financial reporting purposes under Australian Accounting
Standards.

Australian Accounting Standards set out accounting policies that the Australian Accounting Standards Board has concluded
would result in consolidated financial statements containing relevant and reliable information about transactions, events and
conditions. Material accounting policies adopted in the preparation of the consolidated financial statements are presented
below and have been consistently applied unless stated otherwise.

The consolidated financial statements, except for the cash flow information, have been prepared on an accrual basis and
are based on historical costs, modified, where applicable, by the measurement at fair value of selected non-current assets,
financial assets and financial liabilities. The amounts presented in the financial statements are in Australian Dollars and have
been rounded to the nearest dollar.

Revenue recognition
The company recognises revenue as follows:

The company receives NDIS funding from NDIS for employment and activities performed by each participant. The company
invoices either NDIS or the 3 party for the service provided by the participants on weekly basis at the end of each week.

Sale of goods
Revenue from sale of goods is recognised to the extent control of goods has passed to the buyer.

Rendering of services
Revenue from the rendering of a service is recognised upon the delivery of the service to the customer.

Grant Income

Grant income is recognised when the company obtains control over the funds, which is generally at the time of receipt. If
conditions are attached to the grant which must be satisfied before it is eligible to receive the contribution, the recognition of
the grant as revenue will be deferred until those conditions fulfilled.



Freedom Care Group Pty Ltd and its controlled entities
Notes to the consolidated financial statements
30 June 2022

Note 1. Significant accounting policies (continued)

Fair Value of Assets and Liabilities
The company measures some of its assets and liabilities at fair value on either a recurring or non-recurring basis, depending
on the requirements of the applicable Accounting Standard.

Fair value is the price the company would receive to sell an asset or would have to pay to transfer a liability in an orderly (i.e.
unforced) transaction between independent, knowledgeable and willing market participants at the measurement date.

As fair value is a market-based measure, the closest equivalent observable market pricing information is used to determine
fair value. Adjustments to market values may be made having regard to the characteristics of the specific asset or liability.
The fair values of assets and liabilities that are not traded in an active market are determined using one or more valuation
techniques. These valuation techniques maximise, to the extent possible, the use of observable market data.

To the extent possible, market information is extracted from either the principal market for the asset or liability (i.e. the market
with the greatest volume and level of activity for the asset or liability) or, in the absence of such a market, the most
advantageous market available to the entity at the end of the reporting period (i.e. the market that maximises the receipts
from the sale of the asset or minimises the payments made to transfer the liability, after taking into account transaction costs
and transport costs).

For non-financial assets, the fair value measurement also takes into account a market participant's ability to use the asset in
its highest and best use or to sell it to another market participant that would use the asset in its highest and best use.

The fair value of liabilities may be valued, where there is no observable market price in relation to the transfer of such financial
instruments, by reference to observable market information where such instruments are held as assets. Where this
information is not available, other valuation techniques are adopted and, where significant, are detailed in the respective note
to the financial statements.

Property, Plant and Equipment
Each class of property, plant and equipment is carried at cost or fair value as indicated, less, where applicable, accumulated
depreciation and any impairment losses.

Plant and equipment:

Plant and equipment are measured on the cost basis and are therefore carried at cost less accumulated depreciation and
any accumulated impairment losses. In the event the carrying amount of plant and equipment is greater than the estimated
recoverable amount, the carrying amount is written down immediately to the estimated recoverable amount and impairment
losses are recognised either in profit or loss or as a revaluation decrease if the impairment losses relate to a revalued asset.
A formal assessment of recoverable amount is made when impairment indicators are present (refer to Note 1(g) for details
of impairment).

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. All other repairs and maintenance are recognised as expenses in profit or loss in the financial period in
which they are incurred.

Plant and equipment that have been contributed at no cost or for nominal cost are recognised at the fair value of the asset
at the date it is acquired.

Depreciation:

The depreciable amount of all fixed assets, including buildings and capitalised lease assets, but excluding freehold land, is
depreciated on a straight-line basis over the asset’s useful life to the entity commencing from the time the asset is available
for use:

Depreciation is calculated on a straight-line basis over the estimated useful life of the specific assets as follows:

Plant and equipment
Motor vehicle
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Note 1. Significant accounting policies (continued)
The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting date.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses are
recognised in profit or loss in the period in which they arise. When revalued assets are sold, amounts included in the
revaluation surplus relating to that asset are transferred to retained surplus.

Right-of-use assets

A right-of-use asset is recognised at the commencement date of a lease. The right-of-use asset is measured at cost, which
comprises the initial amount of the lease liability, adjusted for, as applicable, any lease payments made at or before the
commencement date net of any lease incentives received, any initial direct costs incurred, and, except where included in the
cost of inventories, an estimate of costs expected to be incurred for dismantling and removing the underlying asset, and
restoring the site or asset.

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or the estimated useful
life of the asset, whichever is the shorter. Where the company expects to obtain ownership of the leased asset at the end of
the lease term, the depreciation is over its estimated useful life. Right-of use assets are subject to impairment or adjusted for
any remeasurement of lease liabilities.

The company has elected not to recognise a right-of-use asset and corresponding lease liability for short-term leases with
terms of 12 months or less and leases of low-value assets. Lease payments on these assets are expensed to profit or loss
as incurred.

Impairment of Assets

At the end of each reporting period, the entity reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have been impaired. If such an indication exists, the recoverable amount of
the asset, being the higher of the asset’s fair value less costs of disposal and value in use, is compared to the asset'’s carrying
amount. Any excess of the asset’s carrying amount over its recoverable amount is recognised in profit or loss.

Where the future economic benefits of the asset are not primarily dependent upon the asset'’s ability to generate net cash
inflows and when the entity would, if deprived of the asset, replace its remaining future economic benefits, value in use is
determined as the depreciated replacement cost of an asset.

Where it is not possible to estimate the recoverable amount of an individual asset, the entity estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Where an impairment loss on a revalued asset is identified, this is recognised against the revaluation surplus in respect of
the same class of asset to the extent that the impairment loss does not exceed the amount in the revaluation surplus for that
class of asset.

Cash and cash equivalents
Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly liquid investments
with original maturities of three months or less, and bank overdrafts

Borrowings
Loans and borrowings are initially recognised at the fair value of the consideration received, net of transaction costs. They
are subsequently measured at amortised cost using the effective interest method.

Lease liabilities

A lease liability is recognised at the commencement date of a lease. The lease liability is initially recognised at the present
value of the lease payments to be made over the term of the lease, discounted using the interest rate implicit in the lease or,
if that rate cannot be readily determined, the company's incremental borrowing rate. Lease payments comprise of fixed
payments less any lease incentives receivable, variable lease payments that depend on an index or a rate, amounts expected
to be paid under residual value guarantees, exercise price of a purchase option when the exercise of the option is reasonably
certain to occur, and any anticipated termination penalties. The variable lease payments that do not depend on an index or
a rate are expensed in the period in which they are incurred.
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Note 1. Significant accounting policies (continued)

Lease liabilities are measured at amortised cost using the effective interest method. The carrying amounts are remeasured
if there is a change in the following: future lease payments arising from a change in an index or a rate used; residual
guarantee; lease term; certainty of a purchase option and termination penalties. When a lease liability is remeasured, an
adjustment is made to the corresponding right-of use asset, or to profit or loss if the carrying amount of the right-of-use asset
is fully written down.

Finance costs
Finance costs attributable to qualifying assets are capitalised as part of the asset. All other finance costs are expensed in
the period in which they are incurred.

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from customers
for goods sold in the ordinary course of business. Receivables expected to be collected within 12 months of the end of the
reporting period are classified as current assets. All other receivables are classified as non-current assets.

Accounts receivable are initially recognised at fair value and subsequently measured at amortised cost using the effective
interest method, less any provision for impairment.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the ATO is included with other receivables or payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities,
which are recoverable from or payable to the ATO, are presented as operating cash flows included in receipts from customers
or payments to suppliers.

Assets and liabilities measured at fair value are classified into three levels, using a fair value hierarchy that reflects the
significance of the inputs used in making the measurements. Classifications are reviewed at each reporting date and transfers
between levels are determined based on a reassessment of the lowest level of input that is significant to the fair value
measurement.

For recurring and non-recurring fair value measurements, external valuers may be used when internal expertise is either not
available or when the valuation is deemed to be significant. External valuers are selected based on market knowledge and
reputation. Where there is a significant change in fair value of an asset or liability from one period to another, an analysis is
undertaken, which includes a verification of the major inputs applied in the latest valuation and a comparison, where
applicable, with external sources of data.
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Note 1. Significant accounting policies (continued)

Income Tax
The income tax expense (income) for the year comprises current income tax expense (income) and deferred tax expense

(income).

Current income tax expense charged to profit or loss is the tax payable on taxable income for the current period. Current tax
liabilities (assets) are measured at the amounts expected to be paid to (recovered from) the relevant taxation authority using
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Deferred income tax expense reflects movements in deferred tax asset and deferred tax liability balances during the year as
well as unused tax losses.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled and their measurement also reflects the manner in which management expects to recover
or settle the carrying amount of the related asset or liability. With respect to non-depreciable items of property, plant and
equipment measured at fair value and items of investment property measured at fair value, the related deferred tax liability
or deferred tax asset is measured on the basis that the carrying amount of the asset will be recovered entirely through sale.
When an investment property that is depreciable is held by the Company in a business model whose objective is to consume
substantially all of the economic benefits embodied in the property through use over time (rather than through sale), the
related deferred tax liability or deferred tax asset is measured on the basis that the carrying amount of such property will be
recovered entirely through use.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that it is
probable that future taxable profit will be available against which the benefits of the deferred tax asset can be utilised.

Comparative Figures
Where required by Accounting Standards, comparative figures have been adjusted to conform with changes in presentation
for the current financial year.

When the company retrospectively applies an accounting policy, makes a retrospective restatement or reclassifies items in
its financial statements, a third statement of financial position as at the beginning of the preceding period, in addition to the
minimum comparative financial statements, must be disclosed.

Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the company during the reporting period which remain unpaid. The balance is recognised as a current
liability with the amounts normally paid within 30 days of recognition of the liability.

Critical Accounting Estimates and Judgements

The directors evaluate estimates and judgements incorporated into the financial statements based on historical knowledge

and best available current information. Estimates assume a reasonable expectation of future events and are based on current
trends and economic data, obtained both externally and within the company.
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Notes to the consolidated financial statements
30 June 2022
Note 1. Significant accounting policies (continued)
Key estimates
(i)  Impairment — general
The Group assesses impairment at the end of each reporting period by evaluating the conditions and events specific to

the Group that may be indicative of impairment triggers. Recoverable amounts of relevant assets are reassessed using
value-in-use calculations which incorporate various key assumptions.

Note 2. Parent Information

The following information has been extracted from the books and records of the parent and has been prepared in accordance
with Australian Accounting Standards:

2022 2021
$ $

Statement of Financial Position
ASSETS
Current assets 1,738,443 1,021,419
Non-current assets 158,262 195,972
TOTAL ASSETS 1,896,705 1,217,391
LIABILITIES
Current liabilities 1,096,499 526,844
Non-current liabilities 65,992 138,566
TOTAL LIABILITIES 1,162,491 665,410
EQUITY
Issued capital 10,002 2
Retained earnings 724,212 551,979
TOTAL EQUITY 734,214 551,981

2022 2021

$ $

Statement of Profit or Loss and Other Comprehensive Income
Total (income)/loss (172,233) (553,964)
Total comprehensive (income)/loss (172,233) (5653,964)

Contingent liabilities
The parent entity had no contingent liabilities as at 30 June 2022.
Contractual commitments

The parent entity had no capital commitments as at 30 June 2022.
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Notes to the consolidated financial statements
30 June 2022

Note 3. Revenue

Service revenue

Government grants
NDIS grants
Other income

Other Revenue

Note 4. Income tax expense

Income tax expense
Current tax
Deferred tax

Aggregate income tax expense

Provision for income tax

Note 5. Current assets - cash and cash equivalents

Cash at bank

2022 2021
$ $
11,671,860 3,682,742
2022 2021
$ $
226,320 -
255,871 -
8,833 -
491,024 :
2022 2021
$ $
73,520 237,245
(688) (392)
72,832 236,853
2022 2021
$ $
310,764 237,245
2022 2021
$ $
924,161 399,238




Freedom Care Group Pty Ltd and its controlled entities
Notes to the consolidated financial statements
30 June 2022

Note 6. Current assets - trade and other receivables

Trade receivables
Less: Provision for doubtful accounts

Other receivables

Credit Risk

2022 2021
$ $
525,905 370,637
(263,688) -
262,217 370,637
238,534 238,534
500,751 609,171

The company has no significant concentration of credit risk with respect to any single counterparty or group of counterparties.

The balances of receivables that remain within initial trade terms are considered to be of high credit quality.

Note 7. Current assets - other assets

Rental bond
Advances to employees

Note 8. Non-current assets - property, plant and equipment

Plant and equipment - at cost
Less: Accumulated depreciation

Motor vehicles - at cost
Less: Accumulated depreciation

2022 2021
$ $
9,683 -
18,395 13,000
28,078 13,000
2022 2021
$ $
16,363 550
(838) ]
15,525 550
20,000 5
(238) s
19,762 .
35,287 550




Freedom Care Group Pty Ltd and its controlled entities

Notes to the consolidated financial statements
30 June 2022

Note 8. Non-current assets - property, plant and equipment (continued)

Reconciliations

Reconciliations of the written down values at the beginning and end of the current and previous financial year are set out

below:

Balance at 1 July 2020
Additions

Balance at 30 June 2021
Additions
Depreciation expense

Balance at 30 June 2022

Note 9. Non-current assets - right-of-use assets

Land and buildings - right-of-use
Less: Accumulated depreciation

Note 10. Non-current assets - deferred tax

Deferred tax asset

Note 11. Current liabilities - trade and other payables

Trade payables
BAS payable
Other payables

Note 12. Current liabilities - lease liabilities

Current

Lease liability

Non-current

Lease liability

Plant and
Equipment Motor Vehicle Total
$ $ $
550 - 550
550 - 550
15,813 20,000 35,813
(838) (238) (1,076)
15,5625 19,762 35,287
2022 2021
$ $
168,776 168,776
(75,011) (18,753)
93,765 150,023
2022 2021
$ $
29,210 45,399
2022 2021
$ $
99,408 147,641
274,071 76,673
361,361 18,789
734,840 243,103
2022 2021
$ $
59,505 57,772
2022 2021
$ $
37,862 93,559




Freedom Care Group Pty Ltd and its controlled entities

Notes to the consolidated financial statements

30 June 2022

Note 13. Non-current liabilities - borrowings

Loans

Note 14. Non-current liabilities - deferred tax

Deferred tax liability

Note 15. Equity - issued capital

Ordinary shares - fully paid

Movements in ordinary share capital

Details

Balance
Shares issued

Balance

Capital risk management

2022 2021
$ $
34,220 -
2022 2021
$ $
28,130 45,007
2022 2021 2022 2021
Shares Shares $ $
10,002 2 10,002 2
Date Shares Issue price $
1 July 2021 2 2
10,000 $1.00 10,000
30 June 2022 10,002

10,002

The company's objectives when managing capital is to safeguard its ability to continue as a going concern, so that it can
provide returns for shareholders and benefits for other stakeholders and to maintain an optimum capital structure to reduce

the cost of capital.

Capital is regarded as total equity, as recognised in the statement of financial position, plus net debt. Net debt is calculated

as total borrowings less cash and cash equivalents.

In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to shareholders,
return capital to shareholders, issue new shares or sell assets to reduce debt.

The company is subject to certain financing arrangements covenants and meeting these is given priority in all capital risk
management decisions. There have been no events of default on the financing arrangements during the financial year.

The capital risk management policy remains unchanged from the 30 June 2022 Annual Report.

Note 16. Equity - retained profits

Retained profits/(accumulated losses) at the beginning of the financial year

Profit/(loss) after income tax expense for the year

Retained profits at the end of the financial year
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2022 2021
$ $
540,693 (1,985)
(144,765) 542,678
395,928 540,693




Freedom Care Group Pty Ltd and its controlled entities
Notes to the consolidated financial statements
30 June 2022

Note 17. Key management personnel disclosures

Any person(s) having authority and responsibility for planning, directing and controlling the activities of the company, directly
or indirectly, including any director (whether executive or otherwise) is considered key management personnel.

2022 2021
$ $
Key management personnel compensation:
Short-term employee benefits 380,000 345,600
Post-employee benefit 27,300 33,000
407,300 378,600

The above includes payments to key management personnel amounting to $147,300 (2021: $48,600 that are discretionary
in nature and are not contractual payments.

Note 18. Events after the reporting period

No matter or circumstance has arisen since 30 June 2022 that has significantly affected, or may significantly affect the
company's operations, the results of those operations, or the company's state of affairs in future financial years.

Note 19. Financial risk management
The company'’s financial instruments consist mainly of deposits with banks, receivables and payables.
The carrying amounts for each category of financial instruments, measured in accordance with AASB 139: Financial

Instruments: Recognition and measurement as detailed in the accounting policies to these financial statements, are as
follows:

2022 2021
$ $
Financial Assets
Cash and cash equivalents 924,161 399,238
Trade and other receivables 500,751 609,171

1,424,912 1,008,409

2022 2021

Financial Liability
Trade and other payables 734,840 243,103
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Note 19. Financial risk management (continued)

Financial Risk Management Policies:

The Directors are responsible for monitoring and managing the company’s compliance with its risk management strategy.
The Directors’ overall risk management strategy is to assist the company in meeting its financial targets while minimising
potential adverse effects on financial performance. Risk management policies are approved and reviewed by the Directors
on aregular basis. These include credit risk policies and future cash flow requirements.

Specific Financial Risk Exposures and Management

The main risks the company is exposed to through its financial instruments are credit risk, liquidity risk and market risk
relating to interest rate risk and other price risk.

There have been no substantive changes in the types of risks the company is exposed to, how these risks arise, or the
Board’s objectives, policies and processes for managing or measuring the risks from the previous period.

a. Credit risk

Exposure to credit risk relating to financial assets arises from the potential non-performance by counterparties of contract
obligations that could lead to a financial loss for the company.

Credit risk exposures

The maximum exposure to credit risk by class of recognised financial assets at the end of the reporting period is equivalent
to the carrying value and classification of those financial assets (net of any provisions) as presented in the statement of
financial position.

Trade and other receivables that are neither past due nor impaired are considered to be of high credit quality.

The company has no significant concentrations of credit risk exposure to any single counterparty or group of counterparties.
Details with respect to credit risk of trade and other receivables are provided in Note 6

b. Liquidity risk

Liquidity risk arises from the possibility that the company might encounter difficulty in settling its debts or otherwise meeting
its obligations in relation to financial liabilities. The company manages this risk through the following mechanisms:

— preparing forward-looking cash flow analyses in relation to its operating, investing and financing activities;

— maintaining a reputable credit profile;

— managing credit risk related to financial assets;

—only investing surplus cash with major financial institutions; and

— comparing the maturity profile of financial liabilities with the realisation profile of financial assets.
Cash flows realised from financial assets reflect management’s expectation as to the timing of realisation. Actual timing may
therefore differ from that disclosed. The timing of cash flows presented in the table to settle financial liabilities reflects the
earliest contractual settlement dates.
c. Market risk
(i) Interest rate risk
Exposure to interest rate risk arises on financial assets and financial liabilities recognised at the end of the reporting period
whereby a future change in interest rates will affect future cash flows or the fair value of fixed rate financial instruments. The

company is also exposed to earnings volatility on floating rate instruments.

The financial instruments that expose the company to interest rate risk are limited to lease liabilities, listed shares,
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30 June 2022

Note 19. Financial risk management (continued)

government and fixed interest securities, and cash on hand.

The company also manages interest rate risk by ensuring that, whenever possible, payables are paid within any pre-agreed

credit terms.

(ii) Other price risk

Other price risk relates to the risk that the fair value or future cash flows of a financial instrument will fluctuate because of

changes in market prices (other than those arising from interest rate risk or currency risk) of securities held.

Note 20. Reconciliation of profit/(loss) after income tax to net cash from operating activities

2022 2021
$ $

Profit/(loss) after income tax expense for the year (144,765) 542,678
Adjustments for:
Depreciation and amortisation 57,334 18,753
Change in operating assets and liabilities:

(Increase)/Decrease in trade and other receivables 108,420 (609,169)

(Increase)/Decrease in other assets (10,370) (268)

Increase/(Decrease) in trade and other payables 565,256 478,239
Net cash from operating activities 575,875 430,233

Note 21. Fair value measurement

The company does not subsequently measure any liabilities at fair value on a recurring basis, or any assets or liabilities at

fair value on a non-recurring basis.

Note 22. Auditor's remuneration

2022
$
Remuneration of the Auditor:
- auditing or reviewing financial report 19,000

2021
$

12,500

Note 23. Entity details

The registered office of the entity is:
Freedom Care Group Pty Ltd
31 Edward Street
Sylvania, NSW 2224

The principal place of business is:
Freedom Care Group Pty Ltd
Shop 3/886 Woodville Road
Villawood, NSW 2163
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Freedom Care Group Pty Ltd and its controlled entities

Directors' declaration

30 June 2022

In the directors' opinion:

e the attached financial statements and notes comply with the Corporations Act 2001, the Accounting Standards, the
Australian Accounting Standards - Simplified Disclosures, the Corporations Regulations 2001 and other mandatory
professional reporting requirements;

e the attached financial statements and notes give a true and fair view of the company's financial position as at 30 June
2022 and of its performance for the financial year ended on that date; and

e there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due
and payable.

Signed in accordance with a resolution of directors made pursuant to section 295(5)(a) of the Corporations Act 2001.

On behalf of the directors

N

Jamal Sabsabi
Group CEO

28 April 2023
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FREEDOM CARE GROUP PTY LTD
ABN 66 624 991 224

AND CONTROLLED ENTITITES SYDNEY
Level 40
2 Park Street
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF :g‘.v'dnez NSW 2000
FREEDOM CARE GROUP PTY LTD Australia

Ph: (612) 9263 2600
Fx: (612) 9263 2800

Opinion

We have audited the financial report of Freedom Care Group Pty Ltd (the Company and its and
controlled entities(the Group)),, which comprises the consolidated statement of financial position as
at 30 June 2022, the consolidated statement of profit or loss and other comprehensive income,
consolidated statement of changes in equity and statement of cash flows for the year then ended
and notes to the financial statements, including a summary of significant accounting policies and the
directors’ declaration.

In our opinion the accompanying financial report of the Group is in accordance with the Corporations
Act 2001, including:

(i) giving a true and fair view of the Group’s financial position as at 30 June 2022 and of its
financial performance for the year then ended; and

(if) complying with Australian Accounting Standards and the Corporations Regulations 2001;
and

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the Company in accordance with the auditor
independence requirements of the Corporations Act 2001 and the ethical requirements of the
Accounting Professional and Ethical Standards Board’'s APES 110 Code of Ethics for Professional
Accountants (including Independence Standards) (the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance
with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has
been given to the directors of Company, would be in the same terms if given to the directors as at
the time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

A Member of PrimeGlobal

An Assaciation of Independent
Accounting Firms

— .
ZZ PrimeGlobal

SYDNEY - PENRITH - MELBOURNE - BRISBANE - PERTH - DARWIN
Liability limited by a scheme approved under Professional Standards Legislation
www.hallchadwick.com.au
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Information Other than the Financial Report and Auditor’s Report Thereon

The directors are responsible for the other information. The other information comprises the
information included in the Group’s annual report for the year ended 30 June 2022, but does not
include the financial report and our auditor’s report thereon. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial report,
our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial report or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

Responsibilities of Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001
and for such internal control as the directors determine is necessary to enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease
operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial report or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company’s to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events
in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the Company
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to express an opinion on the financial report. We are responsible for the direction, supervision
and performance of the audit. We remain solely responsible for our audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Hatt Cheduscte CHsSwW)

HALL CHADWICK (NSW)
Level 40, 2 Park Street
Sydney NSW 2000

)z{&.mw,_

Sandeep Kumar
Partner
Date: 28 April 2023



